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Current Currency, by G. W. Killian
The paper dollars that you spend so casually, or

reluctantly, are fascinating and worthy of interest to the
collector. Although I have collected these dollars for
several years it is only recently that I have become in-
terested in studying them and, I am sure, there is still a
great deal I must learn. Since I know of no article providing
much information relating to these notes, I felt that a
compilation of what I have learned or guessed might be of
interest to fellow collectors. I also hope that other collec-
tors will be inspired to provide additional information
and/or let me know where my guesses are inaccurate.

Even the non coin collecting public is used to dates
on coins and are aware that the date on a coin corresponds
to the year the coin was minted. Therefore, if they examine
a one dollar bill and see "series of 1957" on it they usually
assume that the dollar was printed in 1957. And because
some dollars do not have the motto, IN GOD WE TRUST,
on the reverse there is a rumor going the rounds that
either a communist or an atheist got into the Bureau of
Printing and Engraving in Washington, D. C., where all
the bills are printed, and removed the motto from some of
the plates. Neither of these things is true.

The year shown on a bill is not the year of printing
but rather the year that a bill of that design was first
released. Thus on the current small-size dollars, it is only
possible to find the years 1928, 1934, 1935, and 1957. There
are no others! The differences in design are usually rather
minor. The most obvious change was the addition of the
Great Seal of the United States on the reverse in 1935 and
the corresponding reduction of the word ONE. The 1957
change was the additions of the motto IN GOD WE
TRUST. Thus the rumor is false, as most rumors are,
(remember the one about the flag on the Jefferson nickel?)
It is the new bills that have the motto while the older ones
do not. The motto has not been removed by a subversive.

Another item of interest is the letter following the
series year. The first bills of a new design have no letter
after the series year and later 'A', 'B', 'C', etc is added each
time one of the signatures is changed. Each bill is signed
at the lower left by the Treasurer of the United States, and
at the lower right by the Secretary of the Treasury. Thus
the later the letter, after the series year, the more current
the bill. The dollar bills currently being produced are
designated series of 1957 B and bear the signatures of
Kathryn E. Granaham and C. Douglas Dillon.

We have all learned that rules are made only to be
broken. Thus returning to the rule that says the year is
changed when the design is changed there is a current
exception. As stated, the 1957 dollar was the first bill to
include the motto, IN GOD WE TRUST, an it bore the
signatures of Ivy Baker Priest and Robert B. Anderson.
Just before the 1957 bill was introduced, the 1935 F bill
was current and it, too, bore the signatures of Priest and
Anderson. When Kennedy was elected President of the
U. S., Priest and Anderson left office and Smith and Dillon
were installed; their signature gave us the 1957 A series.
However, their signatures were also used on bills of the
1935 series, so that we also have a 1935 G bill which bears
the Smith-Dillon signatures; the former with the motto
and the latter without. Then the 1935 G reverse plates

were altered to add the motto, so there are now two major
types of the 1935 G series, one with, and one without the
motto. Thus the rule is broken. If the change that created
the series of 1957 was the addition of the motto, why were
the 1935 G bills made with a motto without changing the
series year? The real distinction between the 1935 and the
1957 series is more than the change of design; it was a
major change in printing techniques. The 1957 series bills
are printed on larger sheets by a high-speed process.
However, the older presses were used concurrently to print
the 1935 G series. If they continue to use the old presses,
it is possible that we will see a 1935 H series bill, which
will bear the same signatures as the 1957 B; namely,
Granaham-Dillon. I have not seen any 1935 H bills and
would appreciate being advised if anyone does.

The next item of interest on the dollar is the serial
number. So far as I can determine, the serial number of
the first dollar of the 1957 series bore the number
A00000001A. The bills were numbered consecutively until
number A99999999A was produced. (This is one bill short
of one hundred million notes). As will be seen an extra
note is added to each group so that each group will con-
tain one hundred million notes. Then to continue the first
letter was changed to B and the notes were numbered from
B00000001A to B99999999A. The process repeated using
C . . . A; D . . A, E . . . A, etc to Z . . . A, except that the
letter '0' was omitted. If the series is continued, the next
bill would be A . . . B, then B . . . B, C . . . B etc. Thus
the process could continue through the alphabet many
times the last letter combination I have seen on the 1957
series bills is B . . . B; therefore, it is possible that approxi-
mately 27 groups of one hundred million notes were made.
(Only 27 groups because the letter '0' was omitted). Thus
2,700,000,000 of the 1957 one dollar bills may have been
produced.

When Kennedy was elected and the 1957 A series with
the Smith-Dillon signatures replaced the 1957 dollar with
the Priest-Anderson signatures, the serial number designa-
tion started over at A ... A and advanced through Q ... A.
Thus only 16 groups of the 1957 A notes were made.

The production of the 1957 B bills broke the pattern,
or perhaps it might be said that with the production of
these bills the old pattern was resumed. The 1957 B bills
did not begin over at A ... A, but started right after the
1957 A bills with high numbers in the QQ . .. A series. That
is the 1957 B serial numbers continued where the 1957 A's
left off in the Q ... A series. This was done before as the
1935 F and the 1935 G notes both exist in the B J serial
number series.

On the subject of serial numbers, you may wonder
why you never see a dollar with a low serial number since
they start through the series from number 1 so often. It is
a simple matter of probability. Only one note in ten
thousand starts with four zeros.

So far as I can determine, the serial numbers on the
1935 series bills, including all signature combinations,
never repeated. Accordingly, with the 1935 series bills, they
have produced sufficient groups of one hundred million
each to work through the alphabet nine times and the
newest 1935 G bill I have seen is letter D on the 10th time
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around; specifically D . J. Thus nearly 30 billion of the
bills of the 1935 series have been produced. Naturally only
a small portion of these are in circulation at any one time.
Incidentally the change in the 1935 G, to add the motto,
occurred in the D	 J series, so 1935 G notes can be
obtained in the D	 J series both with and without the
motto.

Now speaking of the 1935 series notes and the serial
numbers on them, you should know that the 1935 A series
notes were printed with both Yellow and Brown seals as
well as the familiar Blue. The Yellow and Brown seal
notes were special notes used by our soldiers overseas
during World War II, and by the citizens of Hawaii,
respectively. So far as I can determine, the serial numbers
of the Yellow and Brown seal notes were included in the
regular series of numbers for the Blue seals. Therefore, it
should not be possible to find the same serial number,
including letters, on two notes even though the notes have
different colored seals. The serial numbers on the Brown
seal notes are also in brown, while the numbers of the
Yellow seal notes are in the familiar blue. The Brown seal
notes also have HAWAII overprinted on the back in letters
5/8 of an inch high. It is also interesting to note that the
Bureau experimented with different paper or paper finish,
and identified the test notes with either a red 'R' or `S'
towards the lower right corner on the obverse of the notes.
These experimental notes were also series of 1935 A. The
red letters are quite prominent, about 3/16 of an inch high.
Yellow and Brown seal notes may occasionally be found in
circulation but I have not seen an 'R' or 'S' note in 15
years.

Earlier it was mentioned that the letter following the
series year is changed when the signatures are changed.
This, too, is a rule made to be broken. The first 1935 bill
bore the signatures of W. A. Julian and Henry Morgen-
thau, Jr., and the designation "Series of 1935" was printed
higher and further to the right than is now conventional.
When the location was changed to the present location,
the series was changed to 1935 A, but still of course, with
the Julian-Morgenthau signatures.

But, we must not assume the rule that a change on the
bill warrants a new letter after the series year. Remember
the 1935 G exists both with and without the motto. Also
during the printing of the 1935 D note, the distance from
the bottom of the words ONE DOLLAR on the bottom
of the reverse to the green margin was reduced, and a
corresponding reduction was made above the words THE
UNITED STATES OF AMERICA, so that the net result
was to reduce the height of the design by approximately
one millimeter. I would appreciate more information con-
cerning this change.

There is one unique dollar of particular interest. It
is a bill that is series of 1928, but with a red seal instead
of the conventional Blue. Blue, incidentally, is indicative
of Silver Certificates; Green of Federal Reserve Notes; and
Red of United States Notes. The special Yellow and Brown
seals mentioned above were Silver Certificates. Thus the
red seal, one dollar note is a United States Note and is
the only one dollar U. S. Note ever made. All Two dollar
bills are U. S. Notes, and five dollar bills come in all

three varieties; while ten dollar bills are never U. S. notes.
Please remember that these comments apply only to the
bills of the present size, not to the old large notes. Also
you should know that Brown seals were quite common at
one time and do not always mean Silver Certificates nor
Hawaii notes. The Brown seals were also used on money
known as National Currency. A few of the $5 and higher
denomination bills of this series may still be found in
circulation.

Another interesting distinguishing characteristic to
collectors are what are commonly referred to as star notes.
The star notes will include a star either at the front or end
of the serial number in place of the letter normally found
there. On Silver Certificates (Blue seals), and U. S. Notes
(Red seals), the star will be found in place of the first
letter. On Federal Reserve notes (Green seals), the star
will be found in place of the last letter. (The first letter
of the Federal Reserve Notes corresponds to the letter of
the issuing district). The star notes are used by the
Bureau to help maintain production control and accurate
counts. As the bills are produced and numbered, it is
inevitable that some of the bills will be damaged so badly
that it is not considered desirable to allow them to get
into circulation. However, removal and destruction of
such defective bills creates a real inventory problem.
Naturally the Bureau wants to be able to determine the
quantity of finished bills in a stack by simply examining
the first and last serial numbers of the group. If an
indeterminate quantity of defective bills had been re-
moved such a procedure would not be practical. Accord-
ingly every time a defective bill is removed, it is replaced
with a star note. Of course the Bureau might have re-
printed the damaged bill, but resetting the machines to
get the right number would be a slow and expensive
process. The star in the serial number warns all Bureau
personnel that a count can not be obtained from that po-
sition using that star number. On the average two or
three star notes will be found in each new pack of 100
bills. However, I have seen three or four dozen per pack,
and even an occasional group of one hundred consecutive
star notes; and I have seen several consecutive groups of
hundreds with no star notes in any of them. The star notes
are in no way defective bills themselves and are usually
considered desirable and premium collector items. Inci-
dentally the star notes are, of course, serially numbered
and on the first series of numbers end with an A. The
next series ends with B, etc. In the 1957 series I have seen
star notes ending with A, B, and C. They started the
1957 A star notes over, so that 1957 A star notes also end
with A. I have not seen a 1957 A star note with the serial
number ending with anything but A. The 1957 B star
notes are numbered right after the 1957 A star notes and
thus are in the 90 million series and now the 1957 B star
notes are in the * B series. The star notes in the 1935
series advanced through the alphabet and current 1935 G
star notes end with G. Can anyone report a 1957 *	 D,
or a 1957 A *	 B note, or any other not accounted
for here?

It was pointed out that the numbering system permits
only 99,999,999 notes per letter combination. To simplify
counting a star note is added after every 99,999,999th note.
The star note used is indistinguishable from any other
star note.
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Any one examining a one dollar bill with care may

wonder about various little numbers appearing in various
locations. There arc three such numbers; 2 on the front,
and 1 on the rear. On the obverse of a 1957 series note,
for example, one number will be found towards the upper
left, while the other is at the lower right. Each of these
numbers is preceeded by a letter; always the same letter on
a given bill. The third number is on the reverse in the
lower right part of the open area, that is below the 'E'
of ONE.

The upper left number and letter are indicative of the
particular location of that bill on the large uncut sheet
having 32 bills total. The 1935 series bills are printed in
smaller sheets having only 18 bills per sheet, and there-
fore, a letter alone suffices to indicate location.

The other two numbers, that is, the ones towards the
lower right on front and back are similar in significance.
These numbers are quite similar to plate numbers on
stamps. That is they identify the plate from which any
particular bill was printed. Thus if a defect is found after
a bill is printed, it is a simple matter to determine and
locate the defective plate. The plate numbers start with
one for each new design. Thus plate number one can be
found on the 1928 bills, the 1934, the 1935, and the 1957
series. Current plate numbers on the obverse of the 1935 G
bills are over 8000. The plate numbers for the 1957 B bills
start at about 730. However, it should not be assumed that
there could be no 1957 B with a front plate number lower
than 730, or a 1957 A bill with a front plate number great-
er than 730. The notes are first printed without seals,
signatures, and serial numbers and later in another print-
ing run this information is added. Therefore, as the series
changes from 1957 A to 1957 B, it would be quite possible
to get a cross over on front (or rear) plate numbers. In-
deed if some old stock from plate number one was found,
it would be possible to add the 1957 B designation and

The 24 major varieties of

Color
Of

Series Seal	 Signatures
1928 Red	 Woods Woodin

signatures to them. However, such a possibility is quite
remote. I have seen 1957 A bills with a front plate number
of 741 and 1957 B bills with a front plate number of 722.
Generally collectors consider a bill printed from plate
number one to be a desirable item. Of course a star note
with a front and rear plate number of one would be an
even more desirable item. For some reason that I am not
aware of the front plates are replaced more frequently than
rear plates. A new 1957 B bill has a front plate number of
745 and a rear plate number of 406. I would appreciate an
explanation of this phenomenon.

Most collectors are interested in obtaining signature
variations and then try to duplicate the collection in star
notes. Some collectors seek a sample of each possible letter
combination in each signature variation, and possibly,
some collectors seek to get a note from each plate number.
Occasionally, too, a collector will reconstruct a sheet by
obtaining a note from each location. Also collectors look
for cute serial numbers, for example, low numbers or
repetitive or successive digits, etc. Naturally too, collec-
tors are concerned with condition and prefer crisp uncir-
culated well centered notes.

I hope that these notes may have added to your
knowledge and possibly whetted your interest in forming
a collection of current-size dollar bills. Unfortunately I
suspect some of my beliefs may be erroneous and therefore
I'd welcome corrections, and I would also appreciate
answers to the various questions I raised throughout this
essay. And if the editors permit it, I'll be glad to furnish
another article providing the members of the society with
any additional information I gather and/or that members
send me. For the present I prefer to consider only the
current-size bills and the low denominations, i.e., $10 and
lower. Please let me hear from you.

For convenience there is included a table indicating
the 24 major varieties of the current-size dollar bills.

the current-size dollar bills:

Remarks
The only Red Seal $1

1928 Blue
1928 A Blue
1928 B Blue
1928 C Blue
1928 D Blue
1928 E Blue
1934 Blue
1935 Blue
1935 A Blue
1935 A Brown
1935 A Yellow
1935 A Blue
1935 A Blue
1935 B Blue
1935 C Blue
1935 D Blue
1935 E Blue
1935 F Blue
1935 G Blue
1935 G Blue
1935 H Blue
1957 Blue

1957 A Blue
1957 B Blue

Tate Mellon
Woods Mellon
Woods Mills
Woods Woodin
Julian Woodin
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Morgenthau
Julian Vinson
Julian Snyder
Clarke Snyder
Priest Humphrey
Priest Anderson
Smith Dillon
Smith Dillon
Granaham Dillon
Priest Anderson

Smith Dillon
Granaham Dillon

The three rarest of
the current-size
dollars

The Hawaii bill
Blue numbers, World War II
Experimental 'R'
Experimental 'S'

Two types of backs

Without motto
With motto
Not known to exist yet
Rumored to exist without motto
but I have no substantiation
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