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Terminology For Obsolete Notes
by Hank Bieciuk

It has often been said that a catcher's mask, glove,
chest protector and shin guards are the tools of ignorance.
Be that as it may. That they are the tools of the baseball
trade no one will deny, and this is the important point.
There are many words and terms peculiar to the field of
broken bank notes and it would be wise to become familiar
with some of them. Many large auction catalogs and ad-
vertisements use these terms on the assumption the reader
is familiar with them. Unfortunately, often this is not the
case. I remember one auction in which a note was de-
scribed as "uncirculated, slightly foxed." The proud high
bidder received the note, noted that it indeed was uncir-
culated but slightly stained or discolored and promptly
returned it. Yet the note was properly described! In this
instance, the term "foxed" was an unfamiliar one and the
bidder did not realize "foxed" meant discolored or stained.
By the way, "foxing" is usually a by-product of age.

A working knowledge of some of the more common
terminology will save both the dealer and collector a lot
of unnecessary time, trouble and expense. Clip out this list
and save it. It may be of help to you at some later date.

ALTERED NOTE — Notes that were illegally
changed. Counterfeiters at times, were able to obtain the
original engraving plate of an actual bank. Security then
was hardly worthy of the name.

Other methods included obtaining notes of a defunct
bank and altering the name and location of the defunct
bank to one that was in operation in another town or
state. This type of altered note was quite common and led
to the issuance of bank note registers or lists.

ORIGINAL $2.00 NOTE ISSUED BY THE
THAMES BANK OF LAUREL, INDIANA

ALTERED NOTE OF THE THAMES ISSUE.

BANK NOTE—Paper currency issued by a bank. This
is a general term and is often used to describe notes issued
by railroads, insurance companies, etc. Since these com-
panies or concerns functioned to some extent as banks, the
term is acceptable.

BANK NOTE REGISTER—A periodical that listed
and described current issues of genuine notes. Since coun-
terfeiting was so prevalent, this was a safeguard used by
banking houses in redeeming notes.

BANK NOTE-STAMP ENGRAVING—An engrav-
ing, or part of one, that was used on both bank notes and
on stamps. Many of these notes are collected by both bank
note collectors and by stamp collectors. The Washington
and Franklin heads on the 1847 stamps are found on many
different notes.

BILINGUAL NOTES—Notes on which some of the
wording is in two languages. A good example is the Citizens
Bank of Louisiana. At that time, a large percentage of the
population was French and notes of this bank were printed
in both English and French. There are some Penn. notes
that were printed in English and German.

BILINGUAL NOTE PRINTED IN BOTH ENGLISH AND FRENCH

BRANCH BANK NOTES — Many banks had
branches and they used a different vignette for the branch
bank or left a blank space on the note to be filled in as
to the branch. At times notes of the parent bank were
only payable at one of their branches.

CANCELLED NOTE—A note that has been re-
deemed. The form or type of cancellation varied. It could
be cut cancel (cutting an X into the note with a knife or
other sharp instrument), a cut out cancel (hole, triangle,
etc.), a written cancel, etc. It is my theory that some notes
were retired by merely marking them as counterfeit. I have
examined many notes marked counterfeit with their
genuine counterpart and could find no difference whatever.

CERTIFICATE OF DEPOSIT—There are instances
where an individual would deposit a certain amount of
money in an institution and would be issued a Certificate
of Deposit. This certificate would state that the bearer de-
posited $1; (or other amounts) and would receive this
amount upon surrender of the certificate. These certifi-
cates were of the same appearance as bank notes and most
of them circulated as actual money.
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CITY NOTES OR SCRIP—Notes issued by a city for
various reasons. Many of these issues were in the form of a
loan and bore rates of interest.

COUNTY NOTES—Notes issued by a county. A
large percentage of county notes were issued during the
Civil War. Virginia County notes are probably the most
numerous.

COUNTERFEIT—An illegal imitation of a genuine
note. Counterfeiters would hire "shade tree" engravers
who made plates of bank notes in circulation. Notes were
then printed and passed, much as it is today. This practice
was so widespread that periodicals called "Counterfeit
Reporters" had to be used. These listed all the known
spurious notes. Of course, altered notes are also counter-
feits, but they differ in that the original plate was used.

CUT NOTES—Notes that were cut in half. This
practice is usually found in the $50 and $100 denomination
notes. Notes of these denominations were often cut in half
as a safeguard in mailing and also for the purpose of
making change.

DIE-PROOF—An engraving on India or rice paper,
used for various reasons. Engraving firms often used these
die-proofs to show prospective customers samples of their
work.

DIX NOTE—This is the $10 denomination note of
the Citizens Bank of Louisiana at New Orleans. It derived
its name Dix from the French and appears on the back
of the note. This was a very solvent bank, its notes were
popular and circulated freely and were callied "Dixies."

ENGRAVING—By engraving I mean the figures,
lettering and numbers. Many engravings are the work of
two or more engravers. Since each engraver is a specialist
in his particular field, i.a. lettering, figures, etc., a note is
very difficult to counterfeit successfully. The time required
to prepare a finished plate usually ranged from one to four
months, depending on the complexity of the subject matter.

FARE TICKET—This is scrip, printed in the form of
a bank note, and entitles the bearer to transportation for a
certain number of miles. The most common are the South
Carolina Railroad issue.

FIBER PAPER—A rag content paper having red or
blue silk fibers scattered throughout. Used principally as a
safeguard against counterfeiting.

FOXING—To become discolored or stained. This is a
by-product of age. Different compositions of papers deter-
mine to what extent this occurs.

FRACTIONAL BANK NOTES—A note issued in a
denomination of less than one dollar. These are found in
many odd denominations such as lc, 2c, 3c, 6 1/2c, 121/2c,
25c etc. As bank notes or scrip, they are not to be confused
with the fractional currency notes isued by the government
between 1862 and 1876.

COUNTY SCRIP ISSUED IN TEXAS

ISSUE—The entire printing production of a particular
note. Some banks were in business long enough to have
had several issues. These different issues often had a
completely different engraving than the previous issue.

MORMON NOTES—Notes issued by the Mormons
at either Ohio or Utah. The Kirtland Safety Society Bank
notes, issued at Kirtland, Ohio were one of the first issues.
These were often signed by Rigdon and Smith, organizers
of the Mormon colony then in Ohio.

MULTI-STATE NOTES—Notes that were issued by
a bank or firm in one state and payable in another state.
At times even three states were involved and notes of this
type are difficult to classify. They are often listed in all the
states involved.

NOTE ISSUED IN INDIANA AND PAYABLE IN IOWA.

PARISH NOTES—These are actually county notes.
However, Louisiana chose to call its political subdivisions
parishes, rather than counties and still does. These were
mostly issued during the Civil War.

POST NOTES—Notes payable at some specified future
date. Many banks issued these notes for circulation at a
stated rate of interest. While usually of the same appear-
ance as regular bank notes, they in addition carried a
redemption date and paid interest.

PROOF NOTE—A note, printed on either India or
rice paper, and submitted to the customer for final approval
before actual printing of the issued commenced.

RAISED NOTE—This is a counterfeit in the sense
that the denomination of a genuine note was altered to a
higher denomination. Raised notes had the original de-
nomination either eaten out (bleached by acid) or cut
out, and another denomination put in its place. At times
the raising was done by hand by skillfully changing the
original by pen.

REDEEMED NOTES—Notes that were taken out of
circulation. Sometimes these were paid off in specie and at
times were replaced by another issue. Redeemed notes
were then cancelled by an ink stamp, a cut or cut out
cancel, pen notation, etc. Some Georgia notes bear the
imprint "Paid 25 pr et Gold."

CONTINUED ON NEXT PAGE
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REISSUED NOTES—Notes received by the issuing
bank or firm and later put back into circulation. There are
different types and reasons for reissued notes. Some were
originally redeemed and later, of necessity, put back into
circulation. Some were reissued by an entirely different
agency or person. Notes of the defunct Agricultural Bank
of Tennessee were stamped with a round or oval stamp
by one A. J. Stevens of Des Moines, Iowa and were put
into circulation in that state. Most reissued notes will bear
some type of notation.

SAFETY FUND NOTE—This was a plan employed
by a few states, notably New York and Michigan, to en-
hance the reliability and stability of notes issued by the
plan's members. Banks who were members of the Safety
Fund were required to pay a percentage of their capitaliza-
tion into the fund. The money thus collected would be ap-
plied against any debts incurred by an insolvent member
of the fund. Unfortunately, the plan did not work out as
expected and was discontinued.

SCRIP—A note or certificate entitling the holder or
bearer to money, merchandise or service as specified on the
scrip. Some scrip could be redeemed or exchanged on de-
mand, while other scrip specified a future date for such
redemption.

STATE BANK NOTES—Notes issued by a bank
which was chartered by the state. Many states had the
authority to issue state charters to individuals for banking
purposes prior to 1862. As a rule, these chartered banks
generally operated on a more sound basis than unchartered
banks.

SUTLER NOTE OR SCRIP—A sutler was a mer-
chant who dealt primarily with the military. During the
Civil War, sutlers would follow the army and provide the
troops necessities and luxuries (cigarettes, writing paper,
bakery goods, etc.) The sutlers were authorized to issue
notes or tokens, bearing their name, good in exchange for
merchandise. (Much like the PX coupons or chits that
were issued during World War II.) On pay day, the
soldier was required to pay the sutler the amount due him
before leaving the pay table. Sutlers ceased to exist as
such after the Civil War.

TERRITORIAL NOTE—Notes issued by a chartered
bank or other agency by Territorial authority. Omaha
City, Nebraska Territory, issued some of the most beauti-
ful notes ever engraved.

VIGNETTE—The pictorial portions of the engraving.
Most notes have a large or central vignette. These vignettes
were often used on more than one bank note and it is
interesting to find two different notes with the same
vignette.

WARRANT—Notes issued by political subdivisions.
These usually were circulated in the form of a loan, at
times were interest bearing and could be used in the pay-
ment of taxes or other debts due the issuing agency.

WILDCAT NOTES—Notes of a bank or other in-
stitution that did not have a state or territorial charter.
These were the most speculative of all notes.

A Mystery Note, by George W. Wait
History, intrigue and unanswered questions are in-

volved in this $1 note of the Bank of Commerce, New
Orleans. Dated May 5, 1862, it reads "Six months after the
termination of the present war this bank will pay in the
notes of the banks of this city to the bearer One Dollar."
It bears the imprint of the American Bank Note Company,
Philadelphia.

Note the similarity of the above wording to that on
the Confederate notes, "Six months after the ratification of
a treaty of Peace between the Confederate States and the
United States the Confederate States of America will pay
	 dollars to bearer."

New Orleans fell to the Union forces under Admiral
Farragut on April 25, 1862. General Butler commanded

the troops which occupied the city. For a short time, Con-
federate currency was the medium of exchange. Since it
was not logical that territory in control of the United
States use CSA notes, on May 19, 1862 General Butler
ordered that banks could no longer pay out Confederate
notes but were to accept them on deposit until May 27,
1862. United States currency not being available, bank
withdrawals had to be in gold, silver or notes of the bank.
The banks were caught in a squeeze and many were forced
to increase the amount of their notes in circulation. In
protest, the Bank of Louisiana stamped their new in-
voluntary obligations "Forced Issue."*

This shortage of currency could account for the Bank
of Commerce note—but other facts dispute it. It was im-
possible to design, engrave and print the notes within the
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