
VOL. 1 Paper iitene9 PAGE 7

"Underdog" Status of Paper Money, by Fred Marckhoff
EXHIBITS AT CONVENTIONS

This status of being an "underdog" is nothing new to
the collector of paper money. It is evident at the meetings
of the coin club, where he is usually outnumbered by 20
to I, or even more. It is evident in the stocks of dealers,
many of whom handle no paper money of any kind. So it
is only natural that the same sort of condition exists when
a paper money collector brings his collection for exhibit at
a convention.

Seldom granted more than one category in spite of the
many classifications, each type of paper money must com-
pete against the other. Judging must be made among dis-
similar objects, rather than similar ones. Is an excellent
display of greenbacks better than an excellent display of
colonials, or obsolete notes, or fractional currency? How is
the decision made? Is it based on the monetary value of
the material? Is it based on the gaudy, multi-colored beauty
of the material? Or is it based on the judge's experience
and appreciation of one type of paper currency more than
another? All of these factors as well as others must enter
into the judging picture, false as they are, if the usual
normal processes of comparing like objects cannot be fol-
lowed.

The second downgrading of a paper currency exhibit
occurs in the usual actions of the judges through no per-
sonal fault of their own. To begin with, they are almost
exclusively coin collectors, with the exceptions of the
A. N. A. convention and the larger regional conventions.
His general experience in coins is presumed to be sufficient
to get by in the usual one category of paper money, despite
his almost total lack of knowledge on this subject. To
many, and possibly the judge himself, this single category
of "Paper Money" is a relatively unimportant category
anyway.

How could he appreciate or even understand the numis-
matic value of a collection of paper 25 years in the making
and perhaps complete, or almost complete, if he does not
appreciate or understand the material itself? To such a
judge a few rare large gold coins would no doubt receive

a higher grading in his rating system. Perhaps the inclusion
of points for the completeness of a collection in its own
field would mean a fairer break to the really hard-to-put-
together collection. It would be a necessity if the Paper
Money exhibit is ever going to win a Best of Show Award.
It would also eliminate the possibility of 7 or 8 coins from
one country, attractively presented, from winning over an
uncirculated complete set of Liberty Standing quarters, the
former collected in a few years at most, the latter at least
a ten year collecting effort. This actually occurred at one
of the conventions.

Because of the diversified nature of the problem, con-
cerned as it is with many different people in many differ-
ent places, its remedy is not an easy one.

In addition to increasing the number of paper money
categories, another corrective approach could be attained
if certain experts in each field, including Paper Money,
were appointed Certified or Approved A. N. A. Judges,
qualified to judge in their category at any Convention they
attend. It would immediately improve the uniformity and
standard of the Awards, and give a prestige to the Con-
vention itself. It would be a definite boon to Paper Money
collectors as "one of their own" would be judging their
exhibits.

Perhaps an even more satisfactory solution would be a
"Paper Money Convention." An ultimate goal of unre-
stricted exhibit space for paper money collectors should
be not considered unreasonable. It may become a reality
within the next five years, now that our Society is organ-
ized and makes this one of our eventual aims.

What a thrill to the specialist it would be to see 5 or
more of the best collections of their specialty on exhibit, be
it fractional currency, greenbacks, colonials, obsolete notes,
foreign notes, military scrip, etc., on display at the same
time and place.

How soon will these possible goals be reached?

Foreign Paper Money Classics, by Dwight Musser
The word classic can be used in different ways, as can

many other words in the English Language. It is used here,
as one dictionary puts it, to mean "of the highest order."
In the fields of literature, architecture and art, as well as
in philatelics and numismatics, there are some generally
accepted classics which are well known to those intimately
acquainted with the subjects and to some extent to the
public. Since the systematic collection and study of foreign
paper money has become a recognized branch of numis-
matics, it would seem appropriate that some steps be taken
to define and recognize the classics in this area.

This is not to imply that some expert or official com-
mittee be commissioned to formulate a list of foreign paper
money classics. Classics in any field are not proclaimed,
dictated, legislated or decreed, but rather they earn the

status of a classic by what they are and how they are
accepted, respected and remembered.

Time is almost always an element in determining a
classic. It would be unwise to hastily recognize some classics
in a field that was in its infancy. (Sometimes classics are
the first of their kind, but in many cases their significance
is not grasped until the passage of time has emphasized
their importance.) But sufficient time has elapsed to at
least suggest that some "high order" specimens of foreign
paper money are worthy of consideration as either being
or becoming classics.

Extensive knowledge is another factor that cannot be
overlooked. This simply means that many people must have
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