
 

 

Fostering Financial Literacy for Youth 

Workshop Series, Fall 2017 

The Fostering Financial Literacy for Youth workshop series is designed to equip afterschool program staff 

with the knowledge, tools and resources to teach their youth to become financially savvy and in control 

of their financial futures.   

The workshops in the 4‐part series include:  

Credit card and Fraud Scams, October 10, 2017 
Presented by: Doug Young, THE WISER CHOICE 

 
Budgeting and Saving, October 24, 2017 

Presented by: James Gurney and Anthony Kuzma, Futures and Options 
 

Financial Goal Setting, December 5, 2017 
Presented by: Ruben Rivera, Council for Economic Education 

 

FAFSA and College Financial Aid Packages, December 18, 2017 
Presented by: Michael St. John Turner 
 
Use of Materials 

These materials are a part of the Fostering Financial Literacy for Youth Series provided by the 

Partnership for After School Education. They serve as reference materials and can support your work 

with youth around financial literacy.   

 

Fostering Financial Literacy for youth is funded by Morgan Stanley. 

 



Financial Goal Setting

Ruben A. Rivera, MAED
Community School Director 

Bronx High School of Business
Council for Economic Education



AGENDA
Introduction - (5 Minutes) 

Icebreaker - (10 minutes) 

Kahoot Learning Assessment - (15 minutes)

 

Financial Goal Setting Part 1. (45 minutes) 

× Paystubs and Taxes
× Planning Ahead (Activity)
× Kahoot Assessment

Financial Goal Setting Part 2. ( 45 minutes) 

× College Planning and Income 
× Entrepreneurship Project Based Learning
× Shark Tank Activity (Activity) 

Financial Goal Setting Part 3. (45 minutes)

× Investing 
× Stocks and Equity 
× Stock Market Game (Activity) 
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Hello!
I am Ruben A. Rivera

●
● Over 10 years experience in teaching financial literacy and 

● Personal finance.

● Over 15 years experience working in nonprofit organizations as 

a financial literacy teacher, program coordinator and education 

coordinator. (H.C.Z., C.H.C.F., C.A.S.)

● Designed and developed college and career readiness materials 

for high school students and afterschool programs. 

● Over 15 years experience in taxation. 

● Panelist for improving financial education with Secretary of 

Education Arne Duncan

● Worked as a Personal Finance Teacher at the Urban Assembly     

●        Institute of Math and Science for Young Women. 

●     Founder of the Rivera Empowerment Services Incorporated.

●
●

 



ICEBREAKER
The Tower - 

You have 5 minutes to do the following: 

● Build a tower using the tools in your area.

● You may:

○ ONLY use the materials assigned to your group.

○ Communicate

● You may NOT:

○ Hold the platform when time runs out or tape it a surface. 

● The TALLEST platform standing at the end of 5 minutes WINS! 
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Kahoot Learning Assessment

Please go to your phone, tablet or computer. 

Download the following app

The proceed to this website:

https://kahoot.com/
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Financial 
Goal Setting 

Pt.1
Budgeting, paystubs, earnings

debt, and banking 
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Vocabulary

Balanced Budget 

Income

Expenses 

Taxes

Pay Stubs

Checks

Deposit

Financial Goal Setting
Guiding Question:

Why is budgeting an important aspect of

financial goal setting? 

Econedlink Lesson: 465
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Mr.Ruben’s Financials
● Currently I make $XX,XXX 
● For arguments sake, let’s say I make 

$50,000. 
● How much money do I take home 

every two weeks? (AFTER taxes) 
Tax: 

A tax (from the Latin 
taxo) is a financial charge 
or other levy imposed 
upon a taxpayer by a 
state or the functional 
equivalent of a state to 
fund various public 
services. (More on taxes 
later) 

Story telling: 

Use personal stories to engage your students. 
Nothing captivates your audience like lived 
experiences. 



Mr.Ruben’s makes: $1424.34
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Am I happy with this income? 

Yes/No?

WHY?

Because I have EXPENSES

Let’s explore my income 
on $50,000



Expenses
Total monthly net income: $2848.68 ($1424.34 X 2 bi-weekly 
payments)

Minus

Expenses

the cost required for 
something; the money spent 
on something.. 

Rent: $1300

Total monthly net income left: $1548.68

Minus
Utilities (Gas, Electricity, Cell phone, Internet: $225

Left : $1323.68

Minus
Food : $425

Left : $898.68

Minus
Transportation: $116

Left : $782.68



Expenses
Total monthly gross income: $2848.68 ($1424.34 X 2 bi-weekly 
payments)

Minus

Expenses

the cost required for 
something; the money spent 
on something.. 

Rent: $1300

Total monthly net income left: 
$1548.68

Minus
Utilities (Gas, Electricity, Cell phone, Internet: $225

Left : $1323.68

Minus
Food : $425

Left : $898.68



Expenses
Expenses

the cost required for 
something; the money spent 
on something.. 

Minus
Transportation: $116

Left : $782.68

Minus
Loans: $250

Left : $532.68

Minus
Misc.: $300

Left : $232.68



Expenses
Expenses

the cost required for 
something; the money spent 
on something.. 

I’m left with $230!!!

Items not considered:

Car
Gas
Insurance
Credit card payments
Student loans 



Imagine my 
expenses
Plus a dependent? Dependent

A person who relies on 
another, especially a family 
member, for financial 
support.



How expensive is having a baby?

http://www.youtube.com/watch?v=IRHJCMLkPaU


If I had a 
dependent my 
gross income 

would be?

-$18,000
Dependent

A person who relies on 
another, especially a family 
member, for financial 
support.

Program Plug-in

Connect other afterschool program components.

Sexual Education, Parenting class, etc. 



18

BALANCE THE 
BUDGET

Weekly Bi-weekly Monthly              
(4 weeks)

Total

Income

Babysitting $50

Chores $20

Part-time $75

Total

Expenses

Food $30

Outings $15

Cell Phone $80

Total

NET
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BALANCE THE 
BUDGET

Weekly Bi-weekly Monthly              
(4 weeks)

Total

Income

 

Total

Expenses

Total

NET
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COLLEGE 
BUDGET

Monthly Semester Year Total

Income

Scholarship

Pell 

Work

Total

Expenses

Room and Board

Books

Transportation

Tuition

Total

NET
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What are forms of Income? 

What is a pay stub? 
What are taxes? 

Tax: 

A tax (from the Latin 
taxo) is a financial charge 
or other levy imposed 
upon a taxpayer by a 
state or the functional 
equivalent of a state to 
fund various public 
services. (More on taxes 
later) 

Story telling: 

Print real life materials.
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https://www.paycheckcity.com/calculator/salary/

How much money do 
you want to make?

https://www.paycheckcity.com/calculator/salary/


When becoming a taxpayer, 
you will/could also pay for: 

- Federal Taxes (W)
- State Taxes (W)
- Social Security (W)
- Medicare 
- Insurance
- Retirement
- Flexible Spending
- Savings Account

Federal Taxes - A federal income tax is a tax 

levied by the United States Internal Revenue Service (IRS) on the 
annual earnings of individuals, corporations, trusts and other 
legal entities. Federal income taxes are applied on all forms of 
earnings that make up a taxpayer's taxable income, such as 
employment earnings or capital gains.

Social Security -The federal government requires 

every working American to contribute a portion of their paycheck 
to Social Security, a system of supplemental retirement programs 
established in 1935. Every worker contributes 6.2% of their gross 
income directly into the Social Security fund, and every employer 
chips in an additional 6.2% for each employee. The Social 
Security fund provides benefits to current Social Security 
recipients.



When becoming a taxpayer, 
you will/could also pay for: 

- Federal Taxes (W)
- State Taxes (W)
- Social Security (W)
- Medicare 
- Insurance
- Retirement
- Flexible Spending
- Savings Account

State Taxes - Depending on where you live, you 

may or may not be required to pay a state income tax. As with 
federal taxes, money for state taxes is withheld with every 
paycheck.



When becoming a taxpayer, 
you will/could also pay for: 

- Federal Taxes (W)
- State Taxes (W)
- Social Security (W)
- Medicare 
- Insurance
- Retirement
- Flexible Spending
- Savings Account

Medicare The federal government requires every 

working American to contribute to Medicare, a U.S. government 
insurance plan that provides hospital, medical, and surgical 
benefits for Americans age 65 and older and for people with 
certain disabilities. Every worker contributes 1.45% of their gross 
income to Medicare and every employer chips in an additional 
1.45% on behalf of each employee.

Insurance If you signed up for medical, dental, or life 

insurance through your employer, your contributions to these 
plans will be deducted from your pay



When becoming a taxpayer, 
you will/could also pay for: 

- Federal Taxes (W)
- State Taxes (W)
- Social Security (W)
- Medicare 
- Insurance
- Retirement
- Flexible Spending
- Savings Account

Retirement Savings Plans 
Contributions to retirement savings plans such as a 401K plan will 
also be deducted from your pay. When you sign up for a 401K 
plan, you select a percentage of your pre-tax salary that you’d like 
to contribute to the retirement account. If you choose 5%, then 
5% of your pre-tax pay will be contributed to your retirement 
account.

Flexible Spending Accounts A 

flexible spending plan allows you to set aside pre-tax dollars for 
medical expenses including health insurance copayments and 
deductibles and prescription drugs. Contributions to a flexible 
spending account are deducted from your pre-tax income.



Why don’t Skunks have to 
pay taxes? 



The purpose of Tax Form W-4 is simple ― it is used by your employer to withhold the 
proper amount of federal income tax from your paycheck. The IRS recommends that 

employees submit a new W-4 tax form each year, or any time their personal or 
financial situation changes.

W-4 Activity



Review and 
assessment

KAHOOT TIME
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Financial 
Goal Setting 

Pt.2
College Planning, Entrepreneurship, and Transferable Skills
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The Sneaker Don

The essence of entrepreneurship



http://www.youtube.com/watch?v=lFdb9wI7WHQ


Supply and Demand

The essence of entrepreneurship + The Sneaker Don



Demand refers to how much (quantity) of a 
product or service is desired by buyers. The 
quantity demanded is the amount of a product 
people are willing to buy at a certain price; the 
relationship between price and quantity 
demanded is known as the demand 
relationship. Supply represents how much the 
market can offer.



Why is this sneaker so 
important?

Retail: $175



Connect issues, 
topics, items, and 
concepts that 
matter to young 
people. 

Vocabulary 
Words:

Supply
Demand
Retail Sale
Wholesale
Net Profit
Markup Retail



Why is this sneaker so 
important?

When the sneaker was released: 

Retail: $175 (1997)
Today

WholeSale: $425 (2017)

Markup Value: 70%

Profit: $250



Financial Literacy + After 
school Program = Academic, 
Social, and skill 
Improvement
How?



How?

Improves Cultural Efficacy

Provide Creative Opportunities for Students and Staff

Build Community

Provides Opportunities that are matched with Experience

Empowers students to become financially savvy 

Increases Collaboration



How? Entrepreneurship 1.0

Entrepreneurship 

& 

Project Based Learning

https://www.econedlink.org/teacher-lesson/228/What-Makes-Entrepreneur 

https://www.econedlink.org/teacher-lesson/228/What-Makes-Entrepreneur


How did we incorporate at 
BHSB?

The Bronx High School of Business 

Using Financial Literacy and Business Concepts

Vocabulary: Market Analysis, Product Analysis and 
Research. 



BHSB Bodega
Steps: 

1) Find a platform for financial education: 
Business Club 
or S.G.

2) Entrepreneurship Lesson Econ Ed Link
3) Ask Students to do Market Analysis
4) Review Student Findings
5) Analyze and discuss findings. 

As the facilitator ask yourself: IS THIS REAL?





BHSB Bodega
Process: 

1) Ensure the idea and market analysis is real!
● In the case of BHSB a Bodega was real! 

2) Ask students what supplies will you need?
3) Students proceeded to conduct Market Research and 
develop Product Analyst.
4) Analyze findings of Market Research and Product 
Analyst. 



BHSB Bodega
Findings: 

Student Survey Found:

1) Most students want these items:
a) Chips
b) Juice
c) Candy
d) Cookies
e) Other:___________

Note: 

In afterschool programs sweets 
does not matter.

In schools, sweets matter A LOT! 



BHSB BodegaNext: 

Compare and Contrast Retail V. Wholesale Prices:

Lesson:

https://www.econedlink.org/teacher-lesson/695/Lemo
nade-Sale 

Vocabulary: Cost, Entrepreneur, Capital Resource, Profit, Wholesale, Retail, Margins, 

Marketing and Advertising, Promotions, Specials, Combos

https://www.econedlink.org/teacher-lesson/695/Lemonade-Sale
https://www.econedlink.org/teacher-lesson/695/Lemonade-Sale


BHSB BodegaNext: 

As the facilitator: 
- Research Whole prices: 
- Discuss with students.

Example:

Walmart, Costco, BJs, Sams Club, etc. 

Ask Students: What do we need to sell to make 100% 
Profit?



BHSB BodegaNext: 

The Case Study of CapriSun.

How much do we need to sell to make a 50% profit?

 



BHSB BodegaNext: 

Formula: Wholesale/Count = Z 
Z x 2 = 50% Profit 

8.98/30 = 0.299 ( About $.30 a pouch) 
0.299 X 2  = 0.598 (About $.60 a pouch for a 50% profit) 



BHSB BodegaNext: 

Percentages and Division

BONUS LESSON: 

https://www.econedlink.org/teacher-lesson/602/Closing-
Gap  

https://www.econedlink.org/teacher-lesson/602/Closing-Gap
https://www.econedlink.org/teacher-lesson/602/Closing-Gap


BHSB BodegaNext: 

Market Saturation:



BHSB Bodega

Caprisun Week 1 ----
$.50

Caprisun Week 2 --------------------------
$.60

Caprisun Week 3 -----------------------------------------
$.75

------------Caprisun Week 4 
$1.00





Entrepreneurship 
& 

Project Based 
Learning



How? 2.0

Entrepreneurship 

& 

Project Based Learning

https://www.econedlink.org/teacher-lesson/396/You-Decide 

https://www.econedlink.org/teacher-lesson/396/You-Decide


Teenage Horror Story:

● A independent horror movie 

written, directed, and starring 

students. 

● A year and half project. 

● Raised over $5,000 in selling 

tickets, merchandise, and food. 

● Students spearheaded the project 

while collaborating with 

different grades, teachers, 

administrators and stakeholders. 



Teenage Horror Story

http://www.youtube.com/watch?v=EHkyYabVs94


How did we incorporate 
Community Expo at UAI?

Community Exposition:  

Teenage Horror Story



UAI Teenage Horror Story
Process: 

1) Ensure the idea and market analysis is real!
● In the case of UAI Bullying was an issue! 

2) Ask students what will they need to combat bullying?
3) Students proceeded to conduct Market Research and develop 
Product Analyst.
4) Analyze findings of Market Research and Product Analyst. 
In this case students realize the needed to use social media and 
other media streams to educate and inform.



UAI Teenage Horror Story 
Steps: 

Seek school wide talent:

1) Writers, actresses, graphic designers, hardware specialist, 
software specialist, sound engineers, directors, producers, 
Directors, managers, organizers, recruiters…

2) Plan for a school wide event. 



Teenage Horror Story



Matching Opportunity with 
Experience

WHY? 







Step Above

Next component or Unit : Careers Goals

Focus on resume development:

LESSONS:
https://www.econedlink.org/teacher-lesson/1139/Cro
w-Pitcher 
https://www.econedlink.org/teacher-lesson/305/Wage
s-Me 

https://www.econedlink.org/teacher-lesson/1139/Crow-Pitcher
https://www.econedlink.org/teacher-lesson/1139/Crow-Pitcher
https://www.econedlink.org/teacher-lesson/305/Wages-Me
https://www.econedlink.org/teacher-lesson/305/Wages-Me


Financial 
Goal Setting 

Pt.3
Investment, Earning Potential, and

Stock Market Game
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The Stock Market
Game

71

Rules:
You all receive $100 

You may purchase the following values, 
commodities, etc. (stocks) through auctions. 

Each stock contains 5 shares.
Invest your money wisely. Pay attention to 

scenarios and observe how the stock market 
impacts your investment. You are allow to 

trade, buy, and/sell your stocks for others.

Stock

A stock is a type of 
security that signifies 
ownership in a 
corporation and 
represents a claim on 
part of the corporation's 
assets and earnings.

https://www.investopedia.com/terms/c/corporation.asp
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LOVE FRIENDSHIP TECHNOLOGY HOME

SKILL FAMILY WINTER 
CLOTHING

HEAT

ART EDUCATION SUMMER 
CLOTHING

TRAVEL

PETS ENTERTAINMEN
T

LAW BOOKS

FAITH WISDOM WATER TRAIN

RELIGION INTERNET ELECTRICITY MANUAL LABOR



Review and 
assessment

KAHOOT TIME
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 QUESTIONS
What did you learn about the stock market?

How did your investment turn out? 

Could you predict what was going to happen? 
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 LESSON

https://www.econedlink.org/teacher-lesson/
333/Here-s-Your-Chance-Make-Millions-Sto

ck-Market-(Part-1)
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A
B
C

Yellow
10
20
7

Blue
30
15
10

Orange
5

24
16

THANK 
YOU!

Any questions?

Rubenrivera25@gmail.com
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