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Hey folks, just a quick note before we get started today. A lot of you had some questions and I did go 
through those this morning as I put this video together. It's 29 minutes long, so that training, if you don't 
have time to go through it right now, you want to jump right to today's trade. Go to about 1:29 on this 
video, 29 minutes, 33 seconds into the video I believe is where the trade starts.

Hi, folks. Welcome back. Today is Wednesday, May 22nd, and as is always the case on Wednesdays, we 
have a new trading idea and example to show you today. This is just a quick heads on up on today's 
trade. We're gonna tie today's trade into last week's trade, and next week's trade we'll tie into both of 
those, and so we are over this week and into next week. We're building a little mini-example of a way 
that you can put an iron condor investing program together on a somewhat autopilot approach and only 
use three underlying assets. That's what we're building towards here as we get into not only today's 
trade but next week's trade as well.

A couple of other quick things here though before I just do a quick review of our current positions. In 
your last FAQs and your last round of questions that you emailed in, I do have some notes here on some 
things that came up several times that a lot of you wanted to have a little training session on. One of 
them was pivot points again, and I do have that in my notes, and I've got that highlighted, and I 
definitely want to spend 10 or 15 minutes teaching you a little bit more details information about how 
we use pivot points as we get closer to expiration dates, in terms of determining what we do with a 
trade.

I'm gonna hold on that and not do that today simply because I don't want to give you guys an hour long 
video today because there are some other things that you've asked about, and one of them was just 
talking about or maybe demonstrating how changing the width of a spread can affect a trade, how can it 
affect the profit potential of a trade, how can it affect the income potential of a trade, and how does it 
affect the risk involved inside of a trade, so we'll show you an example of moving the spread around a 
little bit and how we get to the spreads that we do get to when we put trades together, where does that 
logic come from.

We want to go through quickly calculating your profit and loss on an adjusted trade, or at least how I'm 
doing that and how I am accounting for that. You may have a different method that you want to account 
for, but I'll show you how we're keeping track of that here, so that maybe as we're going forward here 
with our adjustments on trades, it can make a sense of it and make it a little easier to track.

Then I also want to talk a little bit about this concept that we hit and we touch on so often, this idea of 
scaling and properly sizing and diversifying your account, and in fact, that's probably as good as place as 
any really to get started talking.

One of the comments, one of the questions that we did get that came in over the last few days was, hey, 
they had one particular trade, I don't remember which one it was. It would have had to have been either 
the Bank of America or the XLRE because those are the only two positions that we're still showing a loss 
in. Everything else has moved to the profit zone over since November last year. We're close in profits on 
the VAC and we'll have an adjustment coming here soon on the XLRE, but the point was, the question 
was, "Hey, I've lost," or, "I'm down almost $15,000 in this one position," and I think my response was, 
hopefully, that's a very small portion of your portfolio. You would really have to have at least a $400,000 
portfolio in order to justify having taking $15,000 of risk in one single trade.
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I just want to, again, give you a snapshot of how that would look. If, in fact, we were to be in a situation 
where we had a $400,000 total that we could go out and work with, we've already said right off the bat 
that we want about 25%. We want about 25% in cash, and we do that for a lot of reasons. Number one 
is just opportunities. There are opportunities that spring up from time-to-time where we could just jump 
into trade, maybe catch a little bit of a profit, but of course if we don't have the available dry powder to 
do that, we can't do that. So, one is just simply opportunities. Then, of course, number two is for 
adjustments.

So, in the case of a $400,000 portfolio, really we're talking about $100,000 should be in cash, and that 
would leave us basically $120,000 to put into four different strategies. We've talked about this a lot. We 
want to diversify with different trades. We want to also diversify with different strategies. We're never, 
no matter what strategy you've come up with that you think is the cat's meow, you think it's the best 
thing since sliced bread, we want to make sure that we're doing different strategies. We don't just 
diversify with having 10 or 20 different trades going on, we diversify with having four different strategies 
that within those have maybe 10 different trades going on.

I want to give you an idea of how I do this. This is again, this is just me. Everybody's gonna be a little bit 
different depending on your goals and your risk propensities and your timeframe that you can commit 
to trading, but for me, one of the four areas here, so these would be four different completely different 
approaches that you're taking to trading. For me one is Forex, now this is my main focus, is Forex. It's 
really how I endeavor to feed my family on a monthly basis. FOREX is the foreign currency exchanges, 
and it's Paris trading. It's trading one country's currency against another, and it's awesome. It's 
wonderful because my goal, my goal in currency trading is 10% a month.

If you've $120,000 in your Forex account, that's $12,000 a month in income right from that area. Sounds 
wonderful. It is, it's great. There's a couple of things that make Forex, I would say, not applicable for that 
many people. Number one, it's a 24 hour a day market, 24/7, 24/7. Now, not technically 24/7, opens up 
on Sunday afternoon U.S. time and then it runs 24 hours a day Monday, Tuesday, Wednesday, Thursday, 
and then it closes Friday afternoon United States time, and then it's off on Saturdays. It's closed on 
Saturday, but pretty much it is a 24 hour a day market.

It can also be a very fast moving market, and there's also a lot of leverage involved in that, and so Forex 
is generally traded by people who don't have a day job, they can stare at their screens all day long, and 
they ability, or the desire, to do two, three, four trades a day every single day, day after day. It's 
awesome. I think it's the top of the pyramid.

If you aspire to be a professional trader, if you aspire to have trading be the main source of your income 
to where you don't have go to a job anymore, Forex, I think, is the goal. It's where everybody wants to 
get, but there is a lot of leverage, there is a lot of time commitment. It's been a long time since I've had a 
baby at home, but when you're a Forex trader sometimes you feel like that. If you have a trade that's 
going on and you're getting ready to go to bed, you've got to get up at 11:00 at night, you've got to get 
up about 1:00 in the morning, you've got to get up at 3:00 in the morning, you've got to get up at 5:00 in 
the morning to continue to check those trades, but I do use Forex quite a lot in my trading.

Another one is the one that we're really focused on here, and that's delta-neutral trades, delta-neutral 
trades. Now, delta-neutral trades are really where we don't really care what the underlying does, we 
just want to be able to define a range, and so these are really high probability trades. These would be 
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things like the iron condor. These would be things like strangles, these would be things like credit 
spreads, these would be trades like butterflies, and ratio trades. There's all kinds of trades that you can 
do that are delta-neutral. We are, of course, focused on one of the more popular ones, which is iron 
condors, but I do all of these. I do all of these in my delta-neutral trading approach.

Another category that I focus on are what are called non-correlated assets, non-correlated assets. That's 
horrible spelling but you get my point here, non-correlated assets. Non-correlated assets are things that 
don't move in tandem with the overall market, and there's all kinds of non-correlated assets that I trade. 
Gold, silver, those are a couple right there. Oil, natural gas, corn, sugar, soybeans, that's been a big one 
lately. There's all kinds of things that you can trade that are in the market, but not of the market.

A couple of interesting things about these non-correlated assets. Number one, if the market crashes 
1,000 points tomorrow, most of these things are not going to be affected, even though oil, and silver, 
and natural gas, they trade in the market, they're not of the market. The stock market crashing 
tomorrow is not going to change the supply/demand equation for oil, or corn, and so they're going to be 
moving somewhat independent of the overall market. I love that. That's a great diversification strategy 
and idea.

Number two, a lot of these actually go up when markets go down. Gold, silver, oil, natural gas, a lot of 
times they work as safe havens, and so I do trade a lot of non-correlated assets. Another thing that I 
really like, oil, gold, silver, natural gas, corn, sugar, soybeans, all these kinds of things, they fluctuate in 
price just like any other underlying investment that you could go find; however, you'll note that none of 
these assets can go to zero. None of them could go bankrupt, none of them will ever really trade, at 
least for very long, below the actual price it costs to produce them.

That's one of the reasons right now I'm very focused on corn. Corn right now has dropped down 
basically to production cost, and what happens when something drops down to production cost? What 
happens when oil or natural gas, or even gold and silver, drops down in price to the price that it costs to 
produce it at? Well, they stop producing it, and what does that do to the supply/demand balance? It 
brings it back in line. We create a bottoming effect in that asset class and we have a nice time to get in 
and ride it back up, and so there's a lot of reasons for trading non-correlated assets, but that's a 
diversification strategy that I use.

Then, last but not least, shorting. I have an entire section of my trading that is dedicated, really, to what 
I call negative-delta trades, negative delta trades. A negative-delta trade is a trade that makes us money 
when the asset class goes down. Now, there's all kinds of shorting strategies that you can use. 
Obviously, the most straightforward one, the one you've probably all heard of, is simply shorting stock. I 
do have short positions on pretty much consistently throughout my trading, so that as the market dips, 
I, number one, have a hedge against all these other things that I've got going on over here, but in 
addition to that, I've got the ability to make money as the market goes down.

There's a lot of things that you can use in addition shorting, VXXB is a good example. It goes up when 
markets go down. UVXY is another ticker symbol. There's a lot of ways that you can put yourself in a 
position so that you can make money as the markets go down. But we should always be positioned to be 
able to make money as the markets go down. You'll notice that a lot of our iron condors that we do in 
our strategies have a negative delta associated with them, so that as the markets do go down, we have 
the ability to actually profit from that.

https://www.rev.com/transcript-editor/Edit?token=SkfNLjkNTdjeREno4BSXMEHiaz9j2EnRmTcj3E3yFdpOcttEfKKOmaqaOeuX8gLwpn99GdHbtN13OiE3XI1sU0pETbU&loadFrom=DocumentHeaderDeepLink
https://www.rev.com/


This transcript was exported on May 22, 2019 - view latest version here.

KWC_RUT buy 052219 (Completed  05/22/19)
Transcript by Rev.com

Page 4 of 9

That was one thing that I just wanted to share there is the scaling aspect, and the reality that, again, if 
you are ... In this account right here, in our delta-neutral account, where we are doing the iron condors, 
maybe we've got $120,000 of our $400,000 in that approach. The reality is that you should probably 
have somewhere around 7 to 10 of those delta-neutral trades. Now, if you're just doing iron condors, 
that's going to be 7 to 10 iron condors, and in one of those trades, you might have $8,000 to $12,000 
committed.

If you are in a position where you're risking a loss of $12,000, $15,000, well you better to be able to 
come back and say, "Yeah, but my total portfolio is $400,000 and this is such a small portion of my 
overall trading strategy, that at the end of the day it's not really a big deal."

Again, I know that we hit this, I know that we hammer on it guys, scaling properly, having dry powder, 
being diversified, but this is really what we're talking about here, making sure that we approach trading 
as a true professional, and being a professional trader is not about quitting your day job, having millions 
of dollars in your account, and trading 30, 40 times a day. Being a professional trader means simply we 
approach it in a professional manner. We have a game plan, we have a strategic approach to doing this, 
we're just not out there on a wing and a prayer hoping for the best.

I wanted to share that with you today as well. Then, one of the other questions that came in was on the 
idea of scaling trades and in terms of the spread, the spread that we use on building a trade. I just 
wanted to show you quickly, let's grab here the last trade that we did, which is this SPX trade, and let's 
go grab ... Here's the last trade that we did. Here's our order ticket that was filled on the 15th. If I just 
right click on that and go down to similar order, it will populate my trading page here with the exact 
order that we have in place right now. This is our exact trade that we've got going on with our SPX.

If I put it in the analyze mode, you can see here, there's a couple of things. If we look at our trade right 
now as it currently sits, as it's currently constituted, you can see that here's our profit zone, here's our 
loss zone, right? Those numbers are right there. Here's, it's represented graphically up here, it's 
represented numerically down here, and you can see that these numbers, what they're telling us, is that 
down here if we break above here or we fall below here, our maximum loss is $2600, $2700, $2660 to 
be exact. That's how much capital we have put into this trade.

If it stays between these lines, our max profit here is going to be $340. Now, that changes based on how 
many contracts that we do, but these are the numbers that we're looking at right now based on the 
current prices. We put it in at a little bit different price, so our numbers are actually different, but you 
guys that this shows our profit, this shows our risk.

Well, how do we determine what the spread here on these are? You'll notice on the SPX trade that we 
did, our spread on our call leg was a little bit tighter than our spread on our put leg. I am really proud of 
this SPX trade. I'm gonna pat myself on the back and say I did a darn good job, I believe, knock on wood, 
on structuring this trade. It gives us the best of both worlds.

Number one, you'll notice, you'll see the little flag here, this is where the market price is right now, so 
you'll notice that there's a little bit of a bias or a skew in the trade. There's much more safety, there's 
much more protection in this trade to the downside then there is to the upside. We built this trade 
purposely saying, "Listen, if during our trade on SPX we get up above here, that would above the all-time 
high in the marketplace." Not a big probability based on what's going in the marketplace right now and 
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the trade wars, etc., not a big probability in my mind that we're break to brand new all-time highs in the 
marketplace.

Probably more risk to the downside than the upside, so that's why we have the bias, that's why we have 
the skew there. Now, that also means though that we have a higher probability of breaking above the 
call leg then we do the put leg, so if we look down here you'll notice that the bottom legs of our iron 
condor are uneven. That simply a factor that this spread is smaller than this spread. We've got the best 
of both worlds. We have more risk on the upside, more protection on the downside, we've gone ahead 
and mitigated that upside risk by tightening the spread.

Now, what would happen if we changed our spreads? Well, I could certainly push this spread out further 
and further and further. What would happen to the trade? The further out you make your spreads, the 
more the income potential of the trade, because the call leg, or put leg in this case, that we're buying 
back is going to be cheaper. The further out that leg goes, the cheaper it's going to be to buy it back 
right. That's gonna be more income potential.

But what does it do? The further we push out that leg, the wider we make that spread, the more and 
more risk we take on. The closer, conversely, the closer we get, the less we could potentially make, but 
also we're mitigating our risk. There's a sweet spot. There's a sweet spot in every one of these trades, in 
terms of how much risk is enough but not too much, and what's the right income amount? How much 
money can we afford to put up for an X, Y, Z type rate of return? Some of you have asked questions on 
what happens when ... How are we determining the differences in spreads? And that's really what it's all 
about.

Let's do a quick review here of our current positions as we are coming into an expiration in a couple of 
days, Friday, on our Bank of America. Let's just go through quickly where we're at. AMD trade doing 
great, it's riding it's range there, 21 on the downside, 34 on the call side. Looking really good right now, 
and it's doing its thing. SPX, still got some time in that, that's a fairly new trade, but 23 days left in that. 
It's doing well as well.

The Amazon trade, man, we're finally, we're finally start to show a little bit of profit here. It still only a 
67% probability of profit trade. It was a low one when we started it. We purposely put this on as a low 
probability of profit trade. If I remember back, again, let's go look at our numbers quickly on that trade. 
Yeah, on the Amazon trade, only put about 700 bucks and almost brought in $300 in income on the 
trade, so low probability trade, really, really high profit potential trade. I'd love to see this thing start 
getting to where we've got $100 or more.

Total premium that we brought in was $288. If I could book $100 or $150 of that right off the bat and 
take that, that would still be an amazing rate of return and I'd love to do that. Unfortunately, I just got a 
really bad fill. I got a really bad price on my Amazon trade. Most of you that I have had discussions with 
have said that you did get a better price than I did, and that's great.

The Bank of America trade doing its thing, guys, it's doing its thing. It's hanging right in there where we 
need it to be. Even though, we're showing a nice profit right now, oh my gosh, there is so much more 
potential in this trade. The total, if you look at all the Bank of American positions that we got going right 
now that expire in two days, they expire this Friday. We brought $890 in premium. There's still $400, 
$450 of it sitting out there, so man, to capture every penny of that we do need to be above $28.50. 
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We've been really close on that going forward. We're right there now in the ballpark, so it's doing its job. 
It's hanging in there.

Quick FYI for you on Bank of America, unless something really substantial happens either today or 
tomorrow, Thursday, it will be Friday morning. It will be expiration day. It will be Friday morning that 
you see an alert from me, because we do have, obviously, one leg here, this put leg that is right now, it's 
bouncing in and out of the money, but it's sitting right on it right now. Obviously, if there is no alert from 
me on Friday, on Bank of America, that means there's nothing that we need to do, everything's kosher 
and it's going to all expire on its own. If we do need to go ahead and close our profit out early there to 
avoid an exercise, you will get an alert on Friday, but that will be Friday. So just be aware of that, put 
that in your schedules.

UNH, I'm really, really happy. I'm really happy with the adjustment that we made on UNH. It's already 
moving into the profit zone there on that trade. We did have to commit just a tad more money into that 
trade. I think I had to put in an extra $500 or something like that above what the original UNH trade was, 
and we did have to go out just a little bit on the expiration date to do that, but we more than paid for 
the debit. We more than paid for the cost of getting out of our original UNH, and I'm really happy. I feel 
very good about the ranges, the 235 on the downside, the 260 on the upside that we have on our UNH 
trade. I think that should be a nicely profitable trade as well.

That being said, again, just keep an eye out for a possible alert on Friday on the Bank of America, the 
BAC. That all being said, let's go ahead and jump into our trade for the week. Ah, one more item, one 
more item that you'd ask me to go over and then we'll get into the trade, was calculating profits on an 
adjusted, or altered, or rolled trade. Again, quickly I'll go through that with you.

Every broker is a little different in terms of how they track this information, but every brokerage firm has 
some kind of tab or place to go to your activity, go to trades that you have been doing, and we can look 
at what I've done here in my spreadsheet. As we look at a trade that we have rolled. Let's look at the 
Bank of America, for example, you can see that once we do get into a roll on these and I've done this 
here, or I need to do this here. Yeah, I have done this here with the UNH trade as well. Once we start 
doing multiple legs in it, and multiple adjustments, I just put, "See the roll on the spreadsheet," and then 
I've accounted for that over here. You can see I'm starting to keep track now of the rolls that we're doing 
in the UNH, and you can see the credits that we brought in, the debit that we had to pay to do the 
adjustment or the roll, and we just balanced these out.

But here's the Bank of America one that we're working on, so you can see every single leg that we've 
done, every trade that we've done to get in, every trade that we've done to get out, what the credit was 
coming in on the trade, what the debit was going out on the trade. We obviously just want to end up at 
the end of the day here where our credits here are more than our debits, right? We've done that on two 
rolls so far. The SPY way back at the first of the year, well, we did close out ADSK. We are about, oh, 
maybe one trade, maybe one trade away on Bank of America of breaking into a nice profit as well. Then 
we'll need to build into the XLRE, and we'll talk a little bit more about that adjustment coming up here, 
probably next Monday.

But anyway, where do I get that information? You can go to someplace in your brokerage account, at 
tastyworks it's the activity tab, and you can put in, say, Bank of America, BAC, and you can specify 
obviously whatever timeframe you want to look at, and it's gonna pull up every single trade that you've 
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ever done in that particular underlying asset, and it's gonna show you what your credits were coming in, 
what your debits were going out, etc., etc., etc., etc.

Some of you have asked where I am pulling this data from, how do I keep track of all of the ins and outs 
of the trade, I just simply then transfer this debit or credit into a dollar amount for me. You'll notice that 
every trade that I do, everything that we talk about, we've talked about percentages, rather than dollars 
and cents. If I'm doing a $1000 trade, bringing in $100, that means you can do a $1,000,000 trade and 
bring in $100,000. It's all scalable percentage-wise, but when I'm looking at adjusting that's the one are 
where I do want to look at dollar amounts, because I want to make sure that at the end of the day the 
dollars coming in are greater than the dollars going out.

With that being said, we're gonna go ahead and get into today's trade, and today's trade is the RUT, the 
Russell, the Russell 2000 to be exact. The Russell 2000 is an index just like the SPX index is. The SPX index 
is an index of the 500 most heavily-weighted, some would call blue chip stocks, on the U.S. stock 
exchanges. The Russell 2000 is the top 2000 small cap stocks, so these are smaller cap stocks.

This is, again, a European option. This is not a signable, this is a cash-settled transaction, because 
obviously there's no way to assign us fractional shares in 2000 companies if we were to get assigned, so 
it is a cash settlement, which I know some of us like. But if we look at this, I just want to show you here. 
Let me see if I can find it, yeah. I got a couple of charts up here. Now, these happen to be the ETFs that 
represent some of the trades that we're doing here, but that's fine. The SPY, of course, is the ETF that 
represents the SPX, the S&P 500, and the IWM is the ETF that represents the Russell 2000 index.

You can see, number one, there is a huge correlation between these two indexes, and so you're gonna 
start to see here over the next week as we add a third trade, you guys might be able to guess, I'm not 
gonna let the cat out of the bag, but you might be able to guess what next week's trade is gonna be on. 
There's a reason for this. We're gonna do a trade right now on the Russell. It's gonna be very similar in 
nature to the SPY trade that we did.

We come here in on the Russell. I'm gonna click the trade button, and we want to do a short iron 
condor. The first thing that I'm gonna do here, you're gonna notice this is gonna look a lot like our SPX 
trade. We're gonna go out here on our expiration date. I'm gonna go look at ... Let's take a look at these 
options right here. These are the June 21st expiration date. What's the expiration date on our SPX 
trade? June 14th, so this would be one week out. We're looking at the June ... Let me get this out of the 
way here. Looking at the June 14th. No. There we go, there we go. June 19th.

Stay with me guys. June 19th, that's giving us almost a 30-day trade. Let's see if we can get. Yeah, let's 
try the 30 days. Let's go try the 30 days, so I'm gonna look at the June 21st here. We're working on the 
trade, so don't write anything down yet. June 21st, that'd give us a 30-day window. You'll notice what's 
nice on these cash settled trades, is you have a lot more expiration dates. That can be nice. But June 
21st, that'd be a 30-day trade, put us out about a week from our SPX trade, and I'm just gonna just try a 
quantity of three here. We'll see what that gives us cost-wise.

Now, let's go build this. Let's go put our legs in. So, on the call leg here, here's the problem. We're in the 
wrong ticker symbol, that's the problem. So we are back to our June 21st expiration dates, we're doing a 
short iron condor, and on the call leg, I'm going to look at on the top leg up here, let's look at selling the 
1650s and buying back the 1660s. This might be too close, might be too close, but we'll take a look at it 
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here. So, 1650s, 1660s. On the downside here let's look at selling, look at the 1440s, and that would be a 
$10 spread so that would put us at the 1430s.

That is a pretty wide spread. That gives us about a 92% probability of profit, and if we looked at that 
number on our charts ... Let's just quickly look at that, where we would be with that. The 1650s would 
be up here, so we would be above the all-time high and the 1440s would be down in here, which would 
be down at the support level, so there's quite a wide range there in that that we're looking at. We might 
want to pull this down just a little bit here. Let's look at maybe the 1640s versus the 1650s. Let's try 
narrowing that just a little bit more. There we go, narrower not wider.

Let's look at that in the table. Let's see what the numbers are in that, we'll probably try to shoot for 50 
cents there, cost of 30 cents there, so that maybe be 20 cents on that leg. Maybe 340 there, 280 there, 
so 50 cents on that leg. We're gonna try, we're gonna try here to get 80 cents on this. Let's look at a 
quantity of three. Make sure we've got our expiration date in here, we need to get the right expiration 
for the right cost obviously. There's the June 21sts, that's gonna change our pricing.

Maybe eight, maybe a dollar there. Yeah, we need to push it out a little bit further now, changing, 
getting that expiration date in there, we don't have the probability of profit that we really probably 
should need. Let's look at it in the curve again, and let's widen that back out. There we go. That's 
probably where we want to be. Let's take a look at that now. Again, we're looking at 1435s, the 1645s, 
$10 spread right now is what we're looking at. It'd give us an 81% probability of profit, 92% probability 
of some point in the trade, prior to expiration, getting 50% of our profit potential out.

in this example of doing three contracts, that's probably too much. That's putting up 2600 bucks to bring 
in $375 of net profit. Let's try maybe two contracts, see what that looks like. Let's look at our table here 
to look at our spread. I'm gonna try to maybe get, let's see, a dollar there, maybe 75 cents there, so 25 
cents, maybe, on the top leg, and maybe 90 cents on the bottom leg. Let's try, let's start at $1.25 on our 
price, see what that looks like.

I am looking at, right now, $1.25 credit, and again we'll go through these again. We're using the June 
21st expiration, 29 days out. Selling the 1435s, buying the 1425 puts. On the call leg, selling the 1645s, 
buying back the 1655s. Let's see how close we can get to $1.25 we can get on that.

Your order is in and working, let's get rid of the Bank of America out of here. Order is working, but it's 
not going at $1.25. Let's drop it down to $1.15. That would still be a really, really profitable trade. 
Putting about 1700 bucks, 1800 bucks for a $200 profit. That did fill. We filled at a $1.23. If I look at my 
activity page here, let's just get rid of all this other stuff so that we can just look at the RUT trade. I put in 
a price of $1.15, we filled at $1.23.

So, there's your trade, folks, for the day. We are trading the Russell 2000. That's the RUT, it's a cash-
settled underlying. I got a price of $1.23. You're gonna get a range, probably, I would imagine of 
somewhere around $1.05 to $1.10. Maybe all the way up to $1.40. Anywhere in that range, and there is 
the actual transaction. We're using the June 21st expiration, that's 29 days out. On the call leg we're 
selling the 1645s, buying back the 1655s. On the pull leg, selling the 1435s, buying back the 1425s.

Pretty good probability of profit on the trade as well, and this gonna go towards building a nice 
compliment to our SPX trade, and the new trade that we'll doing next week as well. So, there's your 
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trade for the week, folks. Have a good trading week. You probably, maybe, maybe, hear from me on 
Friday with more little adjustment on the BAC. Hopefully we're gonna banking a lot of that remaining 
profit potential there in that. We'll see how the week goes for us. Have a good trading week, folks. We'll 
talk to you soon.
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