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Hi folks, today is Friday, May 31st, 2019, and as we talked about yesterday and Wednesday and 
Monday, we do have a trade that we need to do in our Bank of America position. And so I want other do 
a quick little update here on our overall portfolio, as well as the overall market, and then talk about the 
Bank of America position.

So as you can see today we've got another big sell off going on in the S&P500, the overall market's down 
substantially today, the Dow's been down 300, 350 points as I speak. And it is again, off of another 
announcement of additional trade wars, this time with Mexico, we're going to add another pressure 
point to Mexico, and that creates, obviously distress in the marketplace, the market doesn't like that.

And so we're seeing a big sell off in the marketplace, and as we see a sell off in the marketplace we're 
seeing that impact all of our positions, in general here. If you look at our profit and loss on the day, it 
looks pretty darn ugly. The thing that I would remind you of when we're looking at these big Intraday 
swings, up a bunch, down a bunch, either way, whether it's up or down, remember our strategy, 
remember that we are selling iron condors.

If we look at our current positions AMD is doing great, three weeks until expiration there, it's perfectly 
positioned. Our one day trade here in Beyond looks like it should finish up quite nicely. It is up two and 
half bucks today, but it is below our 106 level. I mean we'll keep watching that, but we should be fine on 
that, and that should be one of our biggest profit trades to date.

The queues, obviously we just got started with those, those are fine, we just barely put that trade on. 
U&H is hanging in there, it's doing okay as well. Amazon has dipped today, with the market down, 
Amazon has dipped into the in the money section for its puts. Now it's done this several times now, the 
nice thing with Amazon though is that we do have the ability, there's quite a bit of flexibility in how we 
could come back in and repair the Amazon trade if we needed to.

So that's something that we want to keep our eye on, but we do have another week in that to work with 
that as well, so we don't need to really do anything with that at this point.

The Rut, the R-U-T, the Russell is getting a little close, but it's also still well within its cashflow zone. We 
put the XLRE trade on with it in the cashflow zone, or outside of the cashflow zone. We built this trade 
purposely to be in the money, and that trade is doing quite well, because we built that trade to be in the 
money.

If we look at that in an analysis graph you can see that even though it is in the money it's also in the 
profit, that right now would be theoretical profit of almost $500, at this point at expiration. So while it's 
in the money we designed it that way, and so that trade's doing fine as well.

It's really just our put leg here on Bank of America that the market is hurting us with. And so I guess the 
point that I would make is when we see a big down day like this in the overall stock market, and this is a 
big down day, you're going to see a lot of red in our daily profit and loss positions. Keep in mind as long 
as we can get these things to finish in the cashflow zone at expiration, this number changes to this 
number. So don't get too caught up in the daily ups and downs of the overall portfolio, keep in mind, 
hey, where are we at in relationship to the cashflow zone?
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Everything really is doing exactly what we wanted to do, even though we are still seeing this big market 
sell off, and we're pushing closer to the put legs than the call legs. Amazon we're going to need to watch 
here, we do have a lot flexibility, as a said, in being able to adjust that. XLRE is fine. It is the Bank of 
America trade. And we got hit with a double whammy on Bank of America, unfortunately.

Just two days ago this put leg here was looking to be nicely profitable for us, and then we had two things 
happen. On Thursday The Wall Street Journal came out with a very, very intensive article on the banking 
sector, basically implying that all of the banks are overvalued now, because interest rates have fallen so 
dramatically in the last month that that's going to squeeze banking profits, and of course that would 
hurt their stock.

So Wall Street Journal didn't do us any favors yesterday, that knocked about 70 cents or so out of our 
Bank of America position, and then of course today we're just seeing a followup on that as the market 
continues to push to the down side.

So we're going to go ahead and just simply close out this expiring put leg. We're going to go close that 
out. If we look at our activity here on Bank of America, let's go back here and just see what that trade 
was. So we were able to, this is the new iron condor that we've put in place right now, which is still 
within the cashflow zone, even though it's being pressured again to the downside as well.

We brought in 35 cents on this put leg, remember that we rolled it out, we paid 28 cents to roll it out, 
and brought in 35 cents on that roll. So the roll made sense, we made money on the roll, but we're going 
to give that back now, today, as we have to exit that position. So we're going to keep chipping away at 
Bank of America, we earned 35 cents on that, we're going to have to probably pay something like a 
dollar, I would imagine, to get back out of that.

So again, it just puts us back to where we're just fighting to keep the premiums coming in on Bank of 
America, but we do need to close this out. So I'm just going to highlight these two legs right here, right 
click on it to close those, and it is, yeah, it's right about a buck that we're looking at here. Let me just 
look at the table on that, to see what it looks like. It's a pretty tight spread, so it's going to be very close 
in there.

I'm going to try a dollar, see what that gives us here. I'm going to send that trade at a dollar. It doesn't 
look like it's going to take that. I might have to come back, and adjust that up a few pennies. The natural 
is sitting at a dollar too. I'm going to try a dollar one. And it did take that at a dollar one.

Okay, so guys again, the alert for today on our positions, nothing actually needed to be done on our 
current positions, except for that expiring leg of BAC. And so if we look at our activity page here, let's 
just go today, there you go, there is our trade for today. It is on BAC, we are just closing out the put leg 
that expires today. So just click on that, right click on that close that out.

I got it closed at a $1.01, I've been watching it for about an hour and a half now, that's kind of been the 
price that it's been sitting at. So I'd imagine you'd get somewhere in that ballpark. That puts us at about 
a 70 cent deficit on that trade. We brought in about 30 cents, we've got to pay about a dollar to get back 
out. So we've got some more credits that we've got to bring in here, again, as we continue to work on 
this Bank of America trade.
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But that's your alert for today folks, let's go ahead and trade and close that position out. And then we'll 
talk with you on Monday in a little bit more detailed overview of everything that we've got going on, and 
where we're at. Have a good weekend folks.
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