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Hi, folks. Today is Wednesday May 29th, 2019 and this is a trade alert on BAC, Bank of America. We do 
have a position in a put spread that is expiring this Friday. Today obviously is Wednesday. We have two 
more days on this trade we are not going to adjust this position today. This will probably be a late 
Thursday/Friday adjustment once again, as was the case last week, but we are going to add to the Bank 
of America trade to number one trade around this, number two change the risk profile of this trade, and 
number three of course bring in a little extra income in the process. The Bank of America addition trade 
that we will be making here is just going out one extra week. This is the June 7th expiration. This would 
not be, obviously, this Friday. This is next Friday's trade. Right now in my Bank of America position, I 
have about 16 contracts in the put leg of this existing trade. In my additional trade here, I'm going to add 
in 20 contracts. Again, you would want to scale your trade accordingly. The trade is a layered iron 
condor. We are going to layer a one week iron condor on top of this current position that we have in 
place.

The trade will be selling the $26.50 puts, buying back the $25.50's, selling the $28.50 calls, buying back 
the $29.50 calls. So, it is a $1.00 spread. It is a one week trade. It expires not this Friday but next Friday. 
We are at the $26.50 on the puts, $28.50 level on the calls. If we look at the spreads right there, they are 
tight spreads. There's really nothing extra income-wise that we could try to squeeze out of that. The nat 
price is .17. If I review that trade, it gives me the numbers. It tells me that I'm going to be putting up 
about $1,700 to bring in about $288. In and of itself, that's a great trade. About $289 after fees. Let's 
send that order and let's see if we can get a fill on that. York is working. It shows that the mid price is 
.20. I put in a price of .17, got a partial fill. There we go, there's my full fill. So it took a second, but I did 
get filled at .17.

Activity-wise, if we just look at today's activity, obviously we have the weekly trade that we did today, 
which was the Q's, and now here is our Bank of America trade. Brought in an additional .17 credit on 
these legs right here. I did 20 contracts in addition to the 16 of the put leg that I already have. You'd 
obviously want to scale accordingly. Still want to leave some money for the XLRE adjustment that we are 
going to do today, as well as the bonus trade that is coming to you tomorrow, that would be Thursday. 
So, we want to scale accordingly. Make sure that you've got enough dry powder to do those two 
additional trades, but that would be the trade on Bank of America right there. June 7th expiration, 
$26.50 strike price puts is what we sold, $25.50's we bought. On the call side, we sold the $28.50's and 
we bought back the $29.50's. Brought in about $288 in additional income on that transaction. That's 
your trade alert today, folks, for Bank of America.
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