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Hi folks. This is a trade alert today, Thursday, May 9th, 2019. We've got another really good day in the 
marketplace happening for us. Of course, it's a bad day for most people. It's a good day for us. This trade 
alert today is on ADSK, and so just a couple of other notes in this trade alert as the week is progressing.

Number one is on Twitter. Those of you that are still holding the Twitter position, you're getting to a 
point where you can possibly start watching this to get out of your call leg on Twitter at a profit. Again, 
there's really nothing that you need to be doing with the put leg. The put leg is fine. On the call leg on 
Twitter if we look at that quickly here, you will remember again, you've got these May seventeen 
expirations. We sold the 38 calls. We bought back the 39s. Of course, to get out of that trade, you would 
need to reverse it.

We got a 40 cent credit getting into the trade and right now the mid price on that trade would be about 
44. So you're getting really, really close on Twitter. Keep an eye on Twitter.

Bank of America is sitting right at the puts that we sold yesterday, these 2950s, so I'm going to continue 
to watch that. If we need an alert on Bank of America that's going to come tomorrow, that'll be Friday. 
But right now it's pinning kind of really close to right where we want it to be. That's good.

XLRE, we are getting close. We're getting really, really close here. Maybe just a few days away, 
hopefully, until we break into a nice profit on XLRE and ADSK is just killing it today. We are absolutely 
killing it. Here's the alert for today. We want to start piling on some additional profits on the ADSK trade.

So if you look at ADSK, we've got the options right here, the calls and the puts that are expiring 
tomorrow. So we're really close on that. Again, tomorrow you may see an alert on Bank of America if we 
need it. You may see an alert on ADSK tomorrow as well if we need to do something with these calls that 
are very close. Right now, everything is inside of the cash flow zone. We want to build on that.

If we look at our ADSK position, we do have an extra call leg up here expiring the next week. Not this 
Friday, but next Friday, and we want to add a free trade, if you will, to the put leg evening that out. So 
here's the alert for today. Here's the action that we will be taking to add to some additional ADSK profit.

I click my trade tab. When you go down here to that option that we have that we're looking at, the May 
seventeens, you can see right here. Here's what we've got right now on those May seventeens. We've 
got the call leg up here with a two and a half dollars spread at 180 level. We're going to go add the put 
leg into this now. Same spread difference here, two and a half dollars. We're going to do it at the 1575 
and the 155 levels. So we are selling the 15750s, we are buying the 155s. It is the May seventeen 
expiration. You want the trade to be equal in size and quantity to your call leg. In my case, I did eight 
contracts, so that's what I want to do here. It is showing a NAP price of 21, I'm going to try 25 here, see 
what we can get.

If we review that, it does bring in another $181 in income for us. So let's go ahead. Let's see if I can, I'm 
just going to take some notes. You're going to try to get 25 cent credit on that, that'll bring in $181. That 
gets filled at 25. There's some additional money potential coming in now on our ADSK trade as we build 
on this trade. So again, your ADSK alert for today.

If we look at it, here we go. Here is that trade. You highlight it here for a second. Get the right tool 
working. ADSK trade. Here we go. We are selling however many calls you had. I had eight calls. So we're 
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selling, in my case, eight of the May seventeen expiration. We are selling the 15750s we are buying the 
155s. I got a fill on that at 25 cents. So 25 cent credit is what you should be looking for. Somewhere in 
that area. Have a good trading day, folks. We will possibly be talking to you again on tomorrow, but the 
profits keep on rolling.

https://www.rev.com/transcript-editor/Edit?token=V7TKm6hNarZ6kKHlam9lts00MZpt5O2Vl_Yrg3a0fszteIAGT2jh68JGgI8biTKhNAxWzw5NzydfOFEL8SYm6nJEvY8&loadFrom=DocumentHeaderDeepLink
https://www.rev.com/

