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Canmore Market with Highest total sales in the last 10 years for the First Three Quarters 
of the Year 
  
With Snow in the air and lots to be thankful for we want to wish you a late Happy 
Thanksgiving and hope you were able to spend it with those you love.  With the ski swap 
just having passed we are seeing lots of excitement for the upcoming ski season while 
also loads of people enjoying all our great fall days! 
  
The market has been incredibly strong in activity with pricing staying quite stable in most 
market segments and price categories.  For high demand properties we are seeing some 
multiple offer situations and/or back up offers being negotiated.  As you will see in the 
quarterly graphs of this newsletter over the last 3 years we have seen a trend of overall 
lowering of the average days on market by all segments by an average of 25%.  Over the 
same period we have seen increases in all segments of the average sale prices with the 
exception of single family homes which stayed quite steady while other markets saw 
increases from 8.5 % to 41%.  We do feel the lack of new construction of single family 
homes and the slow down in the higher priced properties in that segment is the cause for 
single family homes staying stable as opposed to going up.  While buyers are having 
some challenge finding the right home, with the Alberta economy there is a constant 
concern of paying too much which seems to be keeping many prices in check. 
 
With just over 200 listings on the market we are starting to see some frustration from 
some buyers that are not able to find what they are looking for but also more than 14% of 
the properties on the market have been listed for more than 6 months. 
 
Lastly, we are here to help you or anyone you know for all your real estate needs.  We are 
never too busy for your referrals 
 

October 2017 REAL ESTATE UPDATE 
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MARKET STATISTICS 
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Includes all listings in Canmore, Harvie Heights, Lac Des Arcs, and Exshaw Average price and median price information can be useful in 
establishing trends over time, but does not indicate actual prices in areas with widely divergent properties or differentials between 
geographical areas 
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OTTAWA - October 17, 2017 - Office of the Superintendent of Financial 
Institutions Canada 

Today the Office of the Superintendent of Financial Institutions Canada (OSFI) published 
the final version of Guideline B-20 − Residential Mortgage Underwriting Practices and 
Procedures. The revised Guideline, which comes into effect on January 1, 2018, applies 
to all federally regulated financial institutions. 

The changes to Guideline B-20 reinforce OSFI’s expectation that federally regulated 
mortgage lenders remain vigilant in their mortgage underwriting practices. The final 
Guideline focuses on the minimum qualifying rate for uninsured mortgages, expectations 
around loan-to-value (LTV) frameworks and limits, and restrictions to transactions 
designed to circumvent those LTV limits. 

OSFI is setting a new minimum qualifying rate, or “stress test,” for uninsured 
mortgages. 

• Guideline B-20 now requires the minimum qualifying rate for uninsured 
mortgages to be the greater of the five-year benchmark rate published by 
the Bank of Canada or the contractual mortgage rate +2%. 

OSFI is requiring lenders to enhance their loan-to-value (LTV) measurement and 
limits so they will be dynamic and responsive to risk. 

• Under the final Guideline, federally regulated financial institutions must 
establish and adhere to appropriate LTV ratio limits that are reflective of 
risk and are updated as housing markets and the economic environment 
evolve. 

OSFI is placing restrictions on certain lending arrangements that are designed, or 
appear designed to circumvent LTV limits. 

• A federally regulated financial institution is prohibited from arranging with 
another lender a mortgage, or a combination of a mortgage and other 
lending products, in any form that circumvents the institution’s maximum 
LTV ratio or other limits in its residential mortgage underwriting policy, or 
any requirements established by law. 

For more information please go to the attached link: http://www.osfi-
bsif.gc.ca/Eng/osfi-bsif/med/Pages/B20_dft_nr.aspx  
 

http://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/B20_dft_nr.aspx
http://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/B20_dft_nr.aspx
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ATB Financial's Economics & Research Team  

October 4, 2017  

Tourism set for solid 2017 

With the cold wind, the snow and the sleet that’s pelted much of the province, 

many of us are already longing for that warm summer sunshine.  While The Owl 

can’t bring back summer weather, we can review some of the summer’s tourism 

statistics.  

So far, it’s been a busy year for our province’s tourism’s operators. As of June, air 

travel to Alberta had increased 3.3 per cent (Calgary and Edmonton only) from 

the same time last year and the number of vehicles on our highways was also 

higher (+5.2 per cent).  

Many took advantage of the National Park pass because attendance (Banff, 

Jasper and Waterton only) was up significantly from last year (7.3 per cent). Not 

surprisingly, room rates at Alberta’s resorts were up 13.5 per cent from last year 

($313.61) and resort occupancy was 84.5 per cent.  

Last year, tourism reached record heights in the province. This year, tourism will 

continue that same momentum and may break another record. The celebration of 

Canada’s 150th birthday is part of the reason for the success of tourism in Alberta, 

but a cheaper Canadian dollar also helps. The growth in travel around our 

province has kept demand for tourism-related industries at higher levels too. 

Increased tourism has supported retail and Alberta’s restaurant and bars; two 

significant sectors that employ many people.  

The sharing economy has changed the way we travel around our cities and take 

vacations. Tomorrow’s Owl will look at Airbnb statistics in both Edmonton and 

Calgary. We’ll dive deep into the numbers and see how cities rank on Airbnb 

nationally. 
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CANMORE GHOST WALKS 
LOCATION: GOOD EARTH COFFEEHOUSE 718 8 ST. CANMORE 

OCTOBER 28, 2017 - OCTOBER 31, 2017 
7:00PM - 9:00PM 
 

 

Presented by Theatre Canmore 

A local hang-out built on haunted ground, restless spirits shadowing a historic landmark, and 
unexplained paranormal activity. 
Join us if you dare on a spellbinding outdoor tour through spooky Canmore, led by our knowledgeable 
interpretive guides. 

Credits 
Created by Maxine Bennett 

Hosts 
Maxine Bennett 
Annie Pumphrey 

https://www.theatrecanmore.com/
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The Hawker-Betts Real Estate Team 

                                                              
Brad Hawker                           Drew Betts  
Broker                                  Associate Broker 
 
 

                       
                    

 

CANMORE CHRISTMAS ARTISANS' MARKET 2017 

LOCATION: CANMORE COLLEGIATE: 1800 8 AVE, CANMORE 

NOVEMBER 25, 2017 - NOVEMBER 26, 2017 
10:00AM - 4:00PM 
 

 

The Canmore Christmas Artisans Market was created in 1996 as a fundraising event for the parent-
cooperative Canmore Preschool Society. It has been a successful annual event, on the third weekend in 
November, ever since.  
 
2017 marks the 22nd market, and it has become known for the outstanding quality of handmade items, a 
festive event to start the holiday season, and as a place for the community to connect and celebrate the 
work of artists and artisans in our community. 

 

101, 710 10th Street 
Canmore, AB T1W 0G7 

Direct: (403) 678-7557   Office: (403) 678-5113 
Email: Info@CanmoreRealEstate.com 

 Info@BanffRealEstate.com 
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