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JANUARY 2009       REAL ESTATE NEWS 
 

How do you feel about your financial situation? Is this the best time to 
buy or should you wait until everyone else wants to buy again? 

 
If you feel confident in your financial situation and you are in the market for a vacation, retirement or full time 
residence in Canmore now may be the best time to make a purchase. This does not mean that buying real estate 
in a slower market is the best idea for everybody, but there are some people who will find this to be the perfect 
opportunity to make that lifestyle commitment that they have been talking about or upgrade or downsize or just 
add to their current investments at a time when selection options are strong and your ability to negotiate better 
terms and prices may never be seen again. 
If you have been thinking of a purchase for some time and know it is only a matter of time until you make that 
purchase or you may be feeling that too much time is passing you and your family by and you are missing out on 
the life you have visualized being yours with your new Canmore purchase, now may be the right time to make 
that dream a reality.  I am not suggesting that you ignore the current economic climate but many people feel very 
confident in their financial and employment situation and this may be the time to make the jump.  If you wait 
longer you may permanently miss some opportunities to create the memories you have dreamed of over the past 
few years because the family is growing up too fast now and you don't want to miss the chance to create those 
lasting moments and memories. 
For the year ending December 31st, 2008 the number of actual sales of listed properties was down just over 50% 
from the previous highly active 3 years of 2007, 2006 and 2005 and down over 40% from the 2003 and 2004 
number of actual sales figures.  These figures do not take into consideration the number of developer sales (as 
we not have those figures) and as we all know there are a lot more developments now than years gone by so 
there is far more total market volume.  The last quarter of 2008 was the worst since we started keeping records in 
2002 with only 35 sales which is not surprising given all the recent global news that we have endured especially 
in the last 6 to 8 weeks of 2008. At the time of writing this in mid January our listing inventory is down to 438, 
slightly lower from our highs in August and Nov. and for the last 6 months remaining within 8% of those highs. 
The Alberta unemployment rates for the year ending Dec 2008 was 4.1% and still leading the country and most of 
the developed world which will help the province move forward and come out of the present financial situation 
well positioned going forward as well as lower interest rates.(see table) 
In Jan. 2009 we have seen a pick up in the activity, there are more buyers looking and some of these buyers are 
making offers, recently we oddly ran into a multiple offer situation with one of our buyers as well. 
In 2006 the land was purchased at 710 10th Street and last year construction started of our office at 710 10th 
Street which we will be moving to in March.  Please come by and visit our new office in April when you have a 
moment.  The first 2 floors are office space which  along with Royal LePage will hold the Grover Froese Law 
office and the expanded Job Resource Center  http://www.jobresourcecentre.com/ 
 
Please also note that if you know of someone who is looking for central downtown penthouse living, ~1,750 sq ft, 
2.5 bedrooms, vaulted ceilings with superb views............... and a garage that is in easy walking distance to all 
services, elevator and one level living we have 2 top floor units that should not be missed.  To view more 
information on these units please view www.royallepage.ca/id/C3354095 and www.royallepage.ca/id/C3354698 
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Going Green 
 
Brad and Drew would like to ask for your help to save a few more trees this year. This is our last printed and 
mailed quarterly newsletter.  What we are trying to do is cut down on paper usage and therefore cutting back 
on our carbon footprint. Please help by providing us your email address and we will send you the newsletter 
electronically every quarter. Please send us your email address to info@BradHawker.com so we can continue to 
keep you updated on the Canmore Real Estate Market and and help save the environment at the same time.  
Please note that you can be removed at any time in the future and we don't share these email addresses with 
anyone. 
We will still be mailing the annual newsletter along with our calendar.   
 
Thanks so much for your continued support of our business and please remember we are never too busy for 
your referrals! 
 
 

 
Residential Mortgage Rates* - Effective January 15, 2009* 

 
 Term 6 Month 1 Year 2 Year 3 Year 4 Year 5 Year 7 Year 10 Year Variable

Rate 
Prime
Rate Posted Rates* 5.90% 6.00% 6.30% 6.25% 6.45% 6.75% 7.20% 7.85% 

Best Rates* 5.90% 4.25% 4.90% 4.75% 4.69% 4.79% 6.25% 6.45% 4.50% 3.50%
 

*Interest Rates are provided for information purposes only and are subject to change at any time without notice. The products listed above are available 
only in Canada to Canadian residents. Rates shown are for single family residential properties only and are subject to meeting all lenders credit granting 

criteria. Rates shown above may be specific to the sender and some conditions may apply. E&OE. 
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Thank you for dealing with the Brad Hawker Real Estate Team, please advise us if you wish change the frequency of the delivery. 
Your choices are monthly, quarterly or yearly before Christmas. This brochure is not intended to breach any existing agency agreement. 

 

 

 
 

 
After Canmore’s Annual ice climbing festival was cancelled in December, a group of enthusiasts form 
Canmore and Banff organized a new one, with a new mane and most of the old favourites like climbing 
competitions, clinics and entertainment, but sadly, no ice wall downtown. This is a grassroots festival, and 
all are welcome, say organizers. For more information and to see a schedule of events, please visit 
www.knucklebasher.com 
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