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January 2008    QUARTERLY REAL ESTATE NEWS 

 

CANMORE MARKET SYNOPSIS 
 

As a whole the 2007 Canmore Real Estate market was very strong through all market segments in 
the winter and spring with a slowing down of sales in the upper price points through summer and fall. 
Overall the volume of sales in 2007 over 2006 increased in each category with the exception of 
single family homes. Prices of sold properties increased dramatically across all segments by a 
minimum of 20%. 
 
Within the single family home market we saw a decrease in volume from 2006 of properties sold by 
14% however the average price increased 27.51% and the median price increased by 20.64%. The 
condominium market saw the total number of units sold remain unchanged form 2006 while the 
average price increased 20.78% over the 2006 average and the median price increased 20.11% over 
the median of 2006. Both the lots and duplexes saw a rise in numbers sold as well as a rise in price 
on both the median and average. 
 
We expect to see an equally strong 2008 and the higher priced market segment to increase in activity 
as we move further into 2008. I think we will have moderate continued upward price pressure through 
2008 as our listing inventory had risen back to the levels of 2004, giving buyers a slightly broader 
selection but~20% less inventory than we had in mid 2005. Canmore is still a great place to buy. 

Number Of Listings Sold By All Companies
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Includes all listings in Canmore, Harvie Heights, Lac Des Arcs and Exshaw 
Average price and median price information can be useful in establishing trends over time, but does not indicate actual 

prices in areas with widely divergent properties or differentials between geographical areas.  Please call Brad or Drew with 
any specific information about your property or properties you are interested in 
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Canmore Real Estate Statistics Provided by Brad Hawker & Drew Betts 
Yearly Statistics 2000 2001 2002 2003 2004 2005 2006 2007 

Permanent 
Population 10517 10483 n/a 11458 n/a 11442 11599 n/a 
Net Change (since 
previous Census ) 2.7% 3.1% n/a 5.7% n/a -0.1% 1.4% n/a 

                
Non-Permanent 

Population  1955 2273 n/a 2763 n/a 3790 4818 n/a 
Net Change (since 
previous Census) 10.9% 16.3% n/a 21.6% n/a 37.2% 27.1% n/a 

                
Total Population 12472 12756 n/a 14221 n/a 15232 16417 n/a 

Net Change (since 
previous Census) n/a 2.3% n/a 11.5% n/a 7.1% 7.8% n/a 

*The Town of Canmore did not conduct a census in the years 2002 and 2004 (2007 not yet reported) 

Number of Firm Sales 

Total 288 323 557 457 445 549 528 517 

Condo 122 128 243 230 237 295 316 316 
Single Family 

Home 120 144 219 149 144 198 155 133 

Duplex 27 38 45 42 35 33 40 45 

Lot 19 13 50 36 29 23 17 23 

Average Price of Firm Sales 

Condo $194,521 $201,770 $224,550 $272,455 $298,766 $337,205 $403,966 $487,926 
Single Family 

Home $275,060 $279,530 $316,688 $414,964 $514,151 $552,536 $716,770 $913,947 

Duplex $316,845 $302,304 $336,934 $382,901 $450,584 $578,337 $613,198 $868,065 

Lot $149,886 $177,057 $269,159 $396,055 $431,844 $460,123 $589,823 $718,847 

Median Price of Firm Sales 

Condo $189,900 $181,500 $212,500 $254,000 $283,500 $332,986 $368,000 $442,000 
Single Family 

Home $260,000 $255,000 $282,500 $355,000 $445,000 $479,000 $625,000 $754,000 

Duplex $290,000 $300,000 $309,900 $382,500 $415,000 $620,000 $610,000 $840,000 

Lot $152,500 $150,000 $250,000 $380,000 $454,750 $406,000 $504,000 $625,000 

Average Sale Price Change (year over year) As A Percentage 
Condo n/a 3.73% 11.29% 21.33% 9.66% 12.87% 19.80% 20.78% 

Single Family 
Home n/a 1.63% 13.29% 31.03% 23.90% 7.47% 29.72% 27.51% 
Duplex n/a -4.59% 11.46% 13.64% 17.68% 28.35% 6.03% 41.56% 

Lot n/a 18.13% 52.02% 47.15% 9.04% 6.55% 28.19% 21.88% 

Median Sale Price Change (year over year) As A Percentage 
Condo n/a -4.42% 17.08% 19.53% 11.61% 17.46% 10.52% 20.11% 

Single Family 
Home n/a -1.92% 10.78% 25.66% 25.35% 7.64% 30.48% 20.64% 
Duplex n/a 3.45% 3.30% 23.43% 8.50% 49.40% -1.61% 37.70% 

Lot n/a -1.64% 66.67% 52.00% 19.67% -10.72% 24.14% 24.01% 
**Includes Town of Canmore Information Only 
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Includes Town of Canmore Information Only 

Average Sale Price over the Years
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What's Cooking in Kitchen Renovation? 
 

Think of your kitchen as the social hub of your home. Undoubtedly, it's the most trafficked area in your 
house and is probably where your family gathers the most. It's also the room where you prepare your 
meals and, most likely, where you do most of your entertaining. With so much functionality, it should 
come as no surprise to discover that the kitchen is considered to be the most important room in a 
house. In fact, 58 per cent of Canadians polled in a Royal LePage National Home Attitude Study cite the 
kitchen as having the most impact on potential purchases. When considering a home renovation, 
remodeling the kitchen is a top priority for many. Whether considering a complete redesign, or a few 
minor touchups to add some pizzazz, the following options will help make a significant difference: 
 
Countertops - A countertop serves as the main focal point of a kitchen and a new one can dramatically 
impact the look and feel of the busiest room in your house. If an upscale look is what you're after, 
granite is the most popular choice. This natural stone is waterproof and heatproof when sealed and is 
also durable and stain-resistant. Manmade solid-surfaces are available in a variety of colours and 
patterns and boast a rich luxurious look. These surfaces are easily maintained with everyday cleansers 
and most signs of wear and tear can easily be buffed out. If you're budget conscious, plastic laminates 
are available in a variety of designs. These enduring materials are easily maintained, but one word of 
caution, they are neither heat nor scratch resistant. 
 
Cabinets - Top-quality cabinets can last a lifetime. Equipped with great hardware and built with 
elaborate finishing systems, new cabinets can spark up an outdated kitchen. When choosing cabinet 
height, consider the height of your ceilings. For eight-foot ceilings, cabinets should reach the ceiling. For 
ceilings that are higher than eight feet, 15 to 18 inches should be left above the cabinets. As an 
alternative to replacing all of your cabinets, consider incorporating glass cabinet doors. Whether frosted, 
clear or ribbed, glass can enhance both a modern and traditional cabinet. If you are looking to make a 
dramatic transformation but don't want to break the bank, paint can be used for an instant cabinet 
makeover. Visit your local paint store for the latest tips and techniques. The choice of hardware can be 
used to significantly enhance the look and feel of cabinetry. Simply adding chrome knobs and handles 
can update a traditional kitchen with a contemporary edge. 
 
Floors - Hardwood floors have become a popular choice for kitchen flooring. Although often discouraged 
because of traffic considerations and proximity to water, many are choosing hardwood for its chic look, 
electing style over practicality. Laminate flooring offers an attractive and affordable alternative. 
Available in a variety of patterns, durable laminate flooring is resistant to scratching, fading and 
denting. Laminate flooring requires minimal maintenance mopping and vacuuming are all that is 
necessary. Ceramic tiles are renowned for being resilient and easy to care for especially important in 
high-traffic zones such as the kitchen. With a wide variety of styles and colour selections, ceramic tiles 
offer an affordable choice for those looking for durability and style. 
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WWhhaatt’’ss  HHaappppeenniinngg  IInn  CCaannmmoorree

Come and enjoy a free event in the Max Bell Auditorium at the Banff Center. The 10th Annual Awareness will 
combine entertainment with education. The event will feature films from the Banff Mountain Film Festival. The 
Safety presentations by Parks Canada Safety Specialists, mountain guides and avalanche forecasters will be 
full of useful information for any of the skiers and boarders venturing beyond the marked ski hill boundaries. 
Included will be a trade show including booths from outdoor retailers and mountain training programs. This is 
a event that you do not want to miss. 

Come to the Banff Center and enjoy one of Canada’s most successful and popular bands return with their new 
album, Small Miracles, at the Eric Harvie Theater. All tickets are $51.75 and can be purchased from 
Ticketmaster. Concert starts at 7:30pm. For more information about the band please visit www.bluerodeo.com 

Cross Country skiing is now a media focus after the successes of Beckie Scott, Sara Renner and Chandra 
Crawford at the 2006 Torino Winter Olympics. The 2008 Alberta World Cup will be North America’s only World 
Cup Race. There will be 4 cross country ski races held at the newly refined Canmore Nordic Centre in 
Canmore. On January 22nd come and watch the Ladies 15km and Men’s 30Km Pursuit. On January 23rd enjoy 
the Sprint Classic Men and Ladies 1.2Km. January 25th is the Free technique with the ladies doing 10km and 
the men 15km. The men and ladies Sprint Free on January 26th is both 1.2km.  
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