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NOVEMBER 2008      REAL ESTATE NEWS 
 

 

Canada’s MLS ® housing market balance stabilizes in third quarter 
The information contained in this report has been prepared by The Canadian Real Estate Association drawn from sources 
deemed to be reliable, but the accuracy and completeness of the information is not guaranteed 
 
OTTAWA – The number of properties listed via the MLS® systems of Canada’s major markets was down from its 
peak in the third quarter of 2008, according to statistics released by The Canadian Real Estate Association 
(CREA). This caused the balance of sales-to-new-listings in the market for resale homes to tighten on a quarter-
over-quarter basis for the first time since the beginning of 2007.  
New MLS® residential listings in Canada’s major markets numbered 146,637 units on a seasonally adjusted 
basis in the third quarter of 2008. This is 3.3 per cent below the highest level on record, set the previous quarter. 
New listings eased most in Edmonton and Calgary in the third quarter, followed by declines in Vancouver and 
Montreal. The balance between sales and new listings has stabilized in many major resale housing markets in 
recent months. The trend stands out most in Edmonton and Calgary, where a sharp drop in new listings and 
rising sales activity has firmed up the resale housing market considerably since the beginning of the year.  
"Informed buyers and informed sellers look at the facts. And the facts right now indicate the real estate resale 
market is stabilizing in many markets," says Calvin Lindberg, the President of The Canadian Real Estate 
Association. "There have also been a number of initiatives that will have an impact going forward, including the 
government’s decision to invest $25 billion in insured mortgage pools, the recent drop in the Bank of Canada 
rate, and the new rules reducing the maximum amortization to 35 years instead of 40," the CREA President adds. 
Those new mortgage rules go into effect October 15th. "The third quarter MLS® statistics and these 
developments are more factors showing the Canadian market is not following U.S. housing trends." For more 
information on this article please visit http://creastats.crea.ca/natl/  
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Includes all listings in Canmore, Harvie Heights, Lac Des Arcs and Exshaw 

Average price and median price information can be useful in establishing trends over time, but does not indicate actual prices in areas with widely 
divergent properties or differentials between geographical areas.  Please call Brad or Drew with any specific information about your property or properties 
you are interested in 
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Today's Housing Market Offers Unique 

Opportunities for Home Buyers 
 
The news is filled with headlines about the state of today’s housing market south of the border— It’s easy to be 
confused and uncertain about whether now is a good time to buy a home. 
 
Although the Canadian market is not as robust as it was a year ago mortgage rates have dropped this year and 
there is overwhelming choice of homes currently available in all price ranges. All these factors add up to an ideal 
market place for first time or move up home buyers. 
 
The turbulence we’re seeing in the housing market is not all problematic. For some, it has opened up new 
opportunities. If you have good credit and your finances are solid, you may be able to benefit from today’s 
housing market. 
 
As a home buyer the current market offers you many advantages, such as:  
 
1. Lower interest rates  
Today’s long-term fixed mortgage rates are relatively low. The Bank of Canada had dropped the key interest rate 
a couple of times in the last few months. Today’s historically low interest rates mean you’ll benefit from increased 
buying power if you’re shopping for a home.  
 
2. More negotiating power  
In the hot real estate market of a few years ago prospective home buyers often found themselves in a bidding 
war when making an offer on a home. Today’s cooler market means buyers have more bargaining power. More 
sellers are now willing sell at less than list price or offer other incentives.  
 
3. Wider selection of properties  
Today’s larger inventory of homes for sale means more properties to choose from. It also means home buyers 
can afford to be more discriminating and take the time to find a home with all of the features that they are looking 
for.  
 
4. Sales incentives  
Many new home builders are beginning to offer incentives to lure buyers. In some cases, they’re offering price 
discounts or complimentary extras such as granite kitchen countertops or upscale appliances. Some private 
home sellers are also throwing in a variety of incentives such as paid closing costs or free home inspections.  
 
Historically, the housing market has been cyclical. Every period of sustained price increases has been followed 
by a period of declining values. It’s therefore not surprising that after the boom of the last few years, we’re 
currently experiencing a housing market correction. In most parts of the country, the days of being able to profit 
from buying and selling a property quickly may be over, at least for a while. But owning a home and building 
equity in real estate is likely to remain a sound long-term investment. 
 
The fundamentals of the Canadian economy and today’s buyers market suggest that now is an excellent time for 
prospective buyers to explore opportunities to buy a new home. Consult with your agent, do some research, and 
buy, buy, buy!  
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Thank you for dealing with the Brad Hawker Real Estate Team, please advise us if you wish change the frequency of the delivery. 
Your choices are monthly, quarterly or yearly before Christmas. This brochure is not intended to breach any existing agency agreement. 

 

 

 

 
Something is growing in Canmore "... featuring Canmore as a place that inspires healthy living and the active pursuit 
of wellness” Walk the health expo floor and sample services and products or meet practitioners in educational 
workshops and speaker sessions. Come and create your own healthy lifestyle. The keynote speaker is John Amatt, 
join in on his approach towards healthy living. Learn more about how to stay motivated. Visit 
www.canmorelifefest.com to see the schedule of events and more information on the practitioners. For questions 
please email info@canmorelifefest.com  
 

 
Here in Canmore we proudly promote a great lifestyle through our outdoor pursuits, art, and family.  The Canmore 
Preschool is doing this again for the 14th year by hosting their annual Artisans Market at the Canmore Collegiate High 
School on Saturday November 22 and Sunday November 23 2008.  Pottery, turned wood, jewelry, and canvas are 
just a few items to be found at this major fundraising event.  Look forward to writing out your Christmas shopping list 
while enjoying a reasonably priced light lunch provided by the Preschool parents, then, treat yourself with a sweet 
treat from our bake sale.  So get out of your house and come visit us from 10 am - 4 pm Saturday and Sunday. Your 
$2 entry fee will go directly to the day care and a chance to win a door prize. Contact: Karen Antrobus at 403-678-
4915  
 

 
We are having our 17th Annual Royal LePage Food Bank Drive the evening of Thursday December 4th it will run from 
~5:30 to 9pm where we in conjunction with our clients and friends (and anyone else who may want to volunteer and 
help out) we will be canvassing Canmore, Harvie Heights and Exshaw to collect not only non perishable food items 
but also cash / cheque donations.  We have raised over 100,000 lbs (50 tonnes) of food since Royal LePage started 
17 years ago plus over $400,000 in donations.  Donations of food and or money will be picked up door to door by the 
volunteers on the 4th so please leave your outside lights on so we know you are home.  If you will not be home on 
that evening please leave your porch light on with your donation on your front step or you can drop your donations off 
at our office at 717 Main Street either before or after the 4th.  All money donations are eligible for a tax receipt. For 
more information contact Debbie Algeo @ 678-5113 Monday – Friday 9:00am to 5:00 pm. or email at 
debbiealgeo@royallepage.ca  Please help us make this year the best year yet. 
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