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Canmore Synopsis 
 

The fall market has been a little slower than 2009 but continues to have steady sales.  The listing 
inventory remains high at 378 compared to the years when the market was vibrant but down from the 
highs of August 2009 at 485 and this year’s high in August of 432.  With less than 6% of the active 
listings selling in the month of October it is still a buyer’s market with signs in some price points that 
supply is diminishing like family homes from $700,000 to $900,000 where I believe we have found a 
bottom in pricing in my opinion.  In the over supplied segments of the market the number continue to 
show us that only those properties that are priced correctly are selling and those that are not are 
sitting on the market.  In 2010 we have seen both multiple offers on properties as well as many listings 
that have currently been on the market for over one year.   

The Bow Valley is looking forward to upcoming ski season and the potential buyers that it may bring.  
Let it snow let it snow. 

As always, thank you so much for working with us and if you know of anyone looking to buy or sell please 
let us know, we would love to help them.   
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Canadian House Prices Record ‘Normal’ Year-Over-Year Growth 
According to Royal LePage House Price Survey 
 
Third-quarter results show Canadian house prices appreciating at close to the long-term annual norm of five 
per cent per year 
TORONTO, October 19, 2010 – Canada’s residential real estate market saw year-over-year growth in the 
third quarter as fears of a double dip recession or a housing bubble faded. According to the Royal LePage 
House Price Survey released today, house price appreciation slowed to a more modest five per cent in the 
quarter, which is historically typical of balanced real estate markets. 
 
“Most Canadian housing markets cooled in the third quarter. In fact, the year is unfolding much as we 
predicted, with the unusually active first half of 2010 giving way to slower markets in the later part of the 
year.  Helped by very low rates in a competitive mortgage financing market, the third quarter was slightly 
stronger than anticipated, on new demand fuelled by improved affordability in many regions,” said Phil 
Soper, president and chief executive, Royal LePage Real Estate Services. Looking ahead, it is very unlikely 
that the period from now to year-end can keep pace with the activity levels posted in the overheated 
market of the final quarter of 2009.” 
 
In the third quarter, the average price of a detached bungalow in Canada was up 4.6 percent to $324,531, 
compared to a year ago. Over the same period, standard two-storey homes rose 4.4 percent to $360,329 
while standard condominiums rose 3.9 percent to $226,481. 
 
“House price growth now sits just below the long term annual average of approximately five per cent, but 
once this is adjusted for inflation, which is very low and expected to continue to be that way for some time, 
appreciation is right on track.  Canadian homeowners will be pleased,” said Soper. 
 
 “During the period which stretched from 2007 through early 2010, the Canadian housing market was 
characterized by often wild swings in housing activity. We believe much of that volatility has been worked 
out of the system and that gradual economic improvement, particularly with our employment picture, offset 
by the dampening effect of a gradual increase in mortgage costs, should bring a steadier housing industry 
through 2011,” said Soper. 
 
“While the quantity of home sales transactions fluctuated significantly period to period over the past two 
years, as the real estate industry absorbed the impact and uncertainty of the recession, Canadian house 
prices saw much less change. In sharp contrast to the U.S. situation, in which a mountain of foreclosures 
flooded the supply side of the market during the most volatile times, Canadians were reluctant to list their 
homes. With a limited supply of listings, house prices maintained their value and Canadians, their equity,” 
added Soper. 
 
Regional House Price Data 
Housing markets in Alberta stabilized in the third quarter as inventory rose and year-over-year prices 
flattened. Detached bungalows in Calgary rose 2.7 per cent while standard condominiums and two-storey 
homes decreased by 1 and 1.1 per cent, respectively. In Edmonton, standard two-storey homes were up 3.4 
per cent to $338,571, while standard condominiums were down 3.6 per cent year-over-year to $204,167.  
Royal LePage’s quarterly House Price Survey shows the annual change of prices for key housing segments in 
select national markets. Click here to view the chart (.PDF). 
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What’s Happening in Canmore 
Warren Miller’s Wintervention – November 19th  
Warren Miller’s Wintervention is the definitive solution for the snow-obsessed. Wintervention takes riders 
like Chris Davenport, Jonny Moseley and Lindsey Vonn on a global tour of Alaska, Norway, Canada, 
Antarctica and beyond… delivering a successful Wintervention for all of us in need. Warren Miller films 
attract a cult-like following and mark the official start of winter for sports enthusiasts everywhere. Show 
starts at 7pm at the Eric Harvie Theatre. Tickets available at the Banff Centre Box office, Adults $12, 
Students/senior $10, Child $7.50 
Canmore Christmas Artisans Market – November 27th & 28th  
Treat yourself to something wonderful, or finish your Christmas shopping all in one easy location. Join over 
70 artisans and artists from the Bow Valley and surrounding areas, as they present their beautiful and 
unique creations. This year, the 15th annual Canmore Christmas Artisans’ Market will feature luscious art 
for the home, personal treats, and traditional crafts. Admission is $2, in support of the Canmore Preschool 
(kids free). A light lunch will be served by Railway Deli, along with hot drinks and the always popular 
bakesale table. The event is located at Canmore Collegiate High School from 10am – 4pm on both days. 
Royal LePage’s Food Bank Drive ~ Keep your Porch Lights On – November 25th  
We are having our 19th Annual Royal LePage Food Bank Drive the evening of Thursday November 25th. It will 
run from 5:30 to 9pm where we, in conjunction with our clients and friends (and anyone else who may want 
to volunteer and help out) we will be canvassing Canmore and Harvie to collect not only non perishable food 
items but also cash / cheque donations.  We have raised over 120,000 lbs of food since Royal LePage 
started 19 years ago plus over $500,000 in donations.  Donations of food and/or money will be picked 
up door to door by the volunteers on the 4th so please leave your outside lights on so we know you are 
home.  If you will not be home on that evening please leave your porch light on with your donation on your 
front step or you can drop your donations off at our office at 101 710 10th Street either before or after 
the 25th. All money donations are eligible for a tax receipt. For more information contact Debbie Algeo @ 
678-5113 Monday – Friday 9:00am to 5:00 pm. or email at debbiealgeo@royallepage.ca  Please help us make 
this year the best year yet. 
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