
 

 
www.BradHawker.com 

 

 
 

MARCH 2009       REAL ESTATE NEWS 
 

 

Canmore Synopsis 
Big news at Royal LePage.  The Royal LePage office is moving to a brand new custom location in the Royal LePage Centre 
at 710 10th Street.  The move will be taking place at the end of March.  We have been extremely busy with final moving 
details and with a bit of a surprise a pickup in offers and market activity.  Please come and visit us at our new location from 
April 1st onwards!  It may be too early to say we have turned the corner in the market but the activity thus far in March is 
stronger than we have seen for many months.  We will have more commentary on the market in our early April newsletter. 
Sorry for the delay in getting this out to you but with the exception of the 3 Sisters Receivership announcement at the 
beginning of the month it is a good busy that has kept us from getting this out sooner.  With Interest rates being so low and 
most of the Stock markets going up, people seem to be feeling better about the future. 

 
Includes all listings in Canmore, Harvie Heights, Lac Des Arcs and Exshaw 

Average price and median price information can be useful in establishing trends over time, but does not indicate actual prices in areas with widely divergent properties or 
differentials between geographical areas.  Please call Brad or Drew with any specific information about your property or properties you are interested in. 

Residential Mortgage Rates* 
Effective March 23rd, 2009* 

 Term 6 Month 1 Year 2 Year 3 Year 4 Year 5 Year 7 Year 10 Year Variable 
Rate 

Prime 
Rate Posted Rates* 5.20% 5.25% 5.00% 5.15% 5.45% 5.55% 7.00% 7.15% 

Best Rates* 5.00% 3.50% 3.80% 3.90% 4.14% 3.99% 5.80% 5.80% 3.30% 2.50% 
*Interest Rates are provided for information purposes only and are subject to change at any time without notice. The products listed above are available only in Canada to 
Canadian residents. Rates shown are for single family residential properties only and are subject to meeting all lenders credit granting criteria. Rates shown above may be specific 
to the sender and some conditions may apply. E&OE. 

Going Green 
Brad and Drew would like to ask for your help to save a few more trees this year. This is our last printed and mailed quarterly newsletter. 
 What we are trying to do is cut down on paper usage and therefore cutting back on our carbon footprint. Please help by providing us your 
email address and we will send you the newsletter electronically every quarter. Please send us your email address to 
info@BradHawker.com so we can continue to keep you updated on the Canmore Real Estate Market and and help save the 
environment at the same time.  Please note that you can be removed at any time in the future and we don't share these email addresses 
with anyone. We will still be mailing the annual newsletter along with our calendar. 
 



 

 
www.BradHawker.com 

 

 

 
Includes all listings in Canmore, Harvie Heights, Lac Des Arcs and Exshaw 

Note: Where no line connects, there were no sales for that type of property for that month 
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Worthwhile Canadian Initiative 

 
The legendary editor of The New Republic, Michael Kinsley, once held a "Boring Headline Contest" and decided that the 
winner was "Worthwhile Canadian Initiative." Twenty-two years later, the magazine was rescued from its economic troubles 
by a Canadian media company, which should have taught us Americans to be a bit more humble. Now there is even more 
striking evidence of Canada's virtues. Guess which country, alone in the industrialized world, has not faced a single bank 
failure, calls for bailouts or government intervention in the financial or mortgage sectors. Yup, it's Canada. In 2008, the 
World Economic Forum ranked Canada's banking system the healthiest in the world. America's ranked 40th, Britain's 44th. 
Canada has done more than survive this financial crisis. The country is positively thriving in it. Canadian banks are well 
capitalized and poised to take advantage of opportunities that American and European banks cannot seize. The Toronto 
Dominion Bank, for example, was the 15th-largest bank in North America one year ago. Now it is the fifth-largest. It hasn't 
grown in size; the others have all shrunk. 
So what accounts for the genius of the Canadians? Common sense. Over the past 15 years, as the United States and 
Europe loosened regulations on their financial industries, the Canadians refused to follow suit, seeing the old rules as useful 
shock absorbers. Canadian banks are typically leveraged at 18 to 1—compared with U.S. banks at 26 to 1 and European 
banks at a frightening 61 to 1. Partly this reflects Canada's more risk-averse business culture, but it is also a product of old-
fashioned rules on banking. 
Canada has also been shielded from the worst aspects of this crisis because its housing prices have not fluctuated as wildly 
as those in the United States. Home prices are down 25 percent in the United States, but only half as much in Canada. 
Why? Well, the Canadian tax code does not provide the massive incentive for overconsumption that the U.S. code does: 
interest on your mortgage isn't deductible up north. In addition, home loans in the United States are "non-recourse," which 
basically means that if you go belly up on a bad mortgage, it's mostly the bank's problem. In Canada, it's yours. Ah, but 
you've heard American politicians wax eloquent on the need for these expensive programs—interest deductibility alone 
costs the federal government $100 billion a year—because they allow the average Joe to fulfill the American Dream of 
owning a home. Sixty-eight percent of Americans own their own homes. And the rate of Canadian homeownership? It's 68.4 
percent. 
Canada has been remarkably responsible over the past decade or so. It has had 12 years of budget surpluses, and can now 
spend money to fuel a recovery from a strong position. The government has restructured the national pension system, 
placing it on a firm fiscal footing, unlike our own insolvent Social Security. Its health-care system is cheaper than America's 
by far (accounting for 9.7 percent of GDP, versus 15.2 percent here), and yet does better on all major indexes. Life 
expectancy in Canada is 81 years, versus 78 in the United States; "healthy life expectancy" is 72 years, versus 69. 
American car companies have moved so many jobs to Canada to take advantage of lower health-care costs that since 
2004, Ontario and not Michigan has been North America's largest car-producing region. 
I could go on. The U.S. currently has a brain-dead immigration system. We issue a small number of work visas and green 
cards, turning away from our shores thousands of talented students who want to stay and work here. Canada, by contrast, 
has no limit on the number of skilled migrants who can move to the country. They can apply on their own for a Canadian 
Skilled Worker Visa, which allows them to become perfectly legal "permanent residents" in Canada no need for a 
sponsoring employer, or even a job. Visas are awarded based on education level, work experience, age and language 
abilities. If a prospective immigrant earns 67 points out of 100 total (holding a Ph.D. is worth 25 points, for instance), he or 
she can become a full-time, legal resident of Canada. 
Companies are noticing. In 2007 Microsoft, frustrated by its inability to hire foreign graduate students in the United States, 
decided to open a research center in Vancouver. The company's announcement noted that it would staff the center with 
"highly skilled people affected by immigration issues in the U.S." So the brightest Chinese and Indian software engineers 
are attracted to the United States, trained by American universities, then thrown out of the country and picked up by 
Canada—where most of them will work, innovate and pay taxes for the rest of their lives. 
If President Obma is looking for smart government, there is much he, and all of us, could learn from our quiet—OK, 
sometimes boring—neighbor to the north. Meanwhile, in the councils of the financial world, Canada is pushing for new rules 
for financial institutions that would reflect its approach. This strikes me as, well, a worthwhile Canadian initiative. 
February 16th Newsweek By Fareed Zakaria 
 
BIO - Fareed Zakaria is a writer and journalist specializing in international relations. He writes a regular column for 
Newsweek, which also appears in Newsweek International and often in The Washington Post; 
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Thank you for dealing with the Brad Hawker Real Estate Team, please advise us if you wish change the frequency of the delivery. 
Your choices are monthly, quarterly or yearly before Christmas. This brochure is not intended to breach any existing agency agreement. 

 

 

 
 

 
Serena Ryder has a voice that draws audiences’ right into her songs. Still in her mid-20s, this rising star has become 
much talked about for her impressive vocal range. More recently, pushing through heartbreak and heartache, Ryder 
has emerged as a songwriter whose work is celebrated for its deeply personal and honest character. The concert is 
being held at the Eric Harvie Theatre at the Banff Center, start time is 8pm.  All tickets are $25.00 and are available at 
Ticketmaster. 

 
On a cold, clear, moonless night in the middle of winter, all is not quite what it seems in the remote, mythical town of 
Almost, Maine. As the northern lights hover in the star-filled sky above, Almost’s residents find themselves falling in 
and out of love in unexpected and often hilarious ways. Knees are bruised. Hearts are broken, but the bruises heal, 
and the hearts mend- almost – in this delightful midwinter night’s dream. 
Performance dates are – April 8th, 10th 11th, 12th and 15th to the 18th 2009 
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