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Canmore Synopsis 
It has been a wonderful start to summer in Canmore and Banff.  With fantastic weather for the most part 
and all the local activities life has been great in the mountains.  Canmore yet again had a great Canada 
Day with all the events including the parade and fireworks.  Just this past weekend we had the Miners 
parade and festivities along with the Criterium Road Bike Race Downtown.  Other big events coming up 
include the 24 hours of Adrenalin next weekend and of course the Folk Festival and Highland games. 

The market has continued to be steady however we have noticed the typical slowdown during 
stampede.  We hope and expect to see the market increase in activity moving forward.  The 2nd quarter 
of 2012 ranked second in all quarters since the third quarter in 2007 for number of sales.  With 
consistency in the number of single family home sales the increase was based on the increase in condo 
sales.  Although there was an increase in the number of sales of condos the price’s remained consistent 
whereas the single family home average sale prices saw a significant rise which is due more to a higher 
number of higher priced single family home sales, not an increase in values.   

As always, we are never too busy for your referrals.  Thanks for continuing to think of us as your Real 
Estate Team for Canmore / Banff. 
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The Heat is on 
During the height of the recreation property market five years ago, prices were climbing 20 per cent a year in 
many popular areas, and people were buying sight unseen so as not to miss out on the best properties. 

Compare that with 2012, when buyers have a large inventory of properties to choose from, and at prices that 
have corrected in many areas of Western Canada. Already, there are signs that people are getting back in the 
recreation property market, realizing now is a great time to buy, say realtors. 

Brad Hawker, broker/owner of Royal LePage Rocky Mountain Realty in Canmore, says the uncertain economy 
had a lot of people who wanted to purchase recreation property sitting on the sidelines. 
“What we’ve seen for about four years or so is demand was diminished because of fear. But people are now 
seeing that their financial position is as good or better than it’s been (for years), he says. “The last six months in 
Canmore have seen (the market) pickup in activity, and the last four months that has really translated into sales. 
“It is still a buyer’s market, but our inventory has come down considerably from the peak.” Hawker says many 
people who were sitting on the sidelines realized they were missing out on the main reason why they wanted to 
buy a recreation property — to have a place to enjoy as a family before their children start to go off to college or 
move away from home. “They’ve seen prices stabilizing and not going down anymore, and seen their window of 
opportunity for why they were thinking of purchasing, starting to close. “So they had better get going on creating 
those memories.” Hawker says baby boomers are also re-entering the market, to have a vacation home where 
family will want to gather during the holidays. He says when you think about it; is it more likely your children and 
grandchildren will want to visit you for Christmas at a house in the city, or if you have a second home in 
Canmore? “So there is that pent-up demand, and we’ll see more and more of those people who have been 
looking for three, four or five years making that purchase decision.” 

Rob Shaw, president of the Okanagan Mainline Real Estate Board and a Vernon realtor, says the region saw 
increased activity in April and May. Shaw, the chief economist for the British Columbia Real Estate Association, 
recently upped the forecast for growth in the B.C. interior for 2012. “The inventory of properties for sale provides 
a really good choice for Albertans looking for a place in the sun, or even in the snow (at a ski hill), says Shaw. 
“There’s a lot to choose from. We haven’t seen a market meltdown in terms of prices. We haven’t had a bubble 
that burst. But the last few years, there has been downward pressure on prices, and it would appear that it has 
probably bottomed out. “And so when we start to see a forecast for increasing sales and are, in fact, recording 
increasing sales, it won’t take too long for prices to start creeping up again.” He says current low interest rates 
are also a factor for people who may finance part of a recreation property. When you combine all the positives, it 
really makes sense to buy now rather than wait too long and miss out.“The interest rates are good, there’s lots 
(of properties) to choose from, the prices are attractive and the forecast is those prices will start to increase,” 
says Shaw. “I think it would be a little while before you would miss the boat, but the opportunities are here now,” 
says Shaw. 

Daniel Zurgilgen, owner of Maxwell Realty Invermere, says the region lost a lot of recreation property buyers to 
warm-weather regions such as Phoenix, but a new crop of young professionals with families are now looking to 
buy in the Windermere Valley. “The (May) long weekend showed numbers like we haven’t seen for the last three 
or four years,” says Zurgilgen. “We had more requests for showings and more activity than we’ve had for a long, 
long time. “People are coming and thinking now is the time to buy.” He says like many areas, the valley has seen 
a rise in inventory, and a drop in prices, making it much easier for people to find the perfect property, especially 
compared with the height of the market. “In 2007, if you wanted to buy a house in Invermere I could have 
showed you maybe three homes, and that was it. Now, I could show you 25 homes,” says Zurgilgen. “The prices 
have come down, and there is also a lot more on the market.” 
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24 Hours of Adrenalin – July 21st 
What more can we say.  

A Midsummer Night’s Dream by William Shakespeare – July 27th 
Theatre Calgary and Mount Royal University present Shakespeare in the Park – A Midsummer Night’s Dream 
directed by Micheal Shamata. This 90-minute version of Shakespeare’s popular summer comedy takes place on the 
green grass to the west of the Eric Harvie Theatre. 

Canmore Folk Festival – August 4th, 5th and 6th. 
The Canmore Folk Music Festival is the longest running folk music festival in Alberta and one of its finest. Adhering to 
a philosophy and legacy of folk, world, blues and roots music, the festival since 1978 has attracted up to 15,000 
music fans annually from across southern Alberta, western Canada, the northwestern USA and indeed the world. The 
festival features 18 individual acts or performers, an alcohol-free, family-friendly site and a kids’ area jammed with 
crafts, puppets, theatre, bouncy castle and climbing wall.   
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