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Canmore Synopsis 
We hope your summer has been amazing thus far!  Canmore has been busy with activity as per normal with a 
fantastic Folk Festival, successful 24 Hours of Adrenalin and the TransRockies mountain bike races among many 
more.   
I just returned from a great summer holiday, with great weather, at the Cottage North of Montreal, warm water (it 
got up to 80 degrees) for swimming and waterskiing.  Callum had many firsts this summer, it started with his 1st 
Ski camp at Mt Hood Oregon (on the glacier) which he loved his 1st back dive and back flip off the wharf and he 
swam the 5km length of the lake (fabulous he finished-his time was 2:48 min).  Lauren did very well at all the 
regattas and had super fun with all her lake friends.  I am very rested up and excited to be back at work, please 
contact me with any questions or thoughts you may have. 
After the strong activity this spring we saw a decline in the number of sales in July which is typical for our yearly 
real estate cycle and I feel the unsettled oil price in June and early July and the Stampede did not help.  The 
number of listings on the market in August 2012 is close to 20% lower than that of a year ago.  Removing the 
hotel style condos the number of listings on the market is at 335 getting closer to a balanced market.  The 
number of single family home sales in July was the second highest in a month since September 2009.  The 
median price for those single family home sales broke back above $700,000 which has not happened since last 
December.  The buyers in the market are excited to buy and jump into the Canmore market but are still very price 
sensitive and are looking for good value but we are seeing more new buyers looking.  I feel the fall market will be 
busy and the new quarterly report by CMHC shows Alberta is still doing very well and expect that to continue.  
As always, we are never too busy for your referrals.  Thanks for continuing to think of us as your Real Estate 
Team for Canmore / Banff.  
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 Bank of Canada keeps interest rates on hold, cuts growth 
forecast 

The Bank of Canada kept its overnight rate target at 1 per cent on July 17th, 2012. Borrowing costs have been unchanged at 
this level since September 2010. 
The text accompanying the announcement reiterated many of the same points that were in the June 5th statement. This 
includes the wording of the bottom line, which leaves the door open to future rate hikes, but taken together with an overall 
weakening of the outlook pushes back the timing of any future rate increases. 
The Bank said that recent developments were pointing to a renewed contraction in Europe, while the deceleration in growth 
has been greater than anticipated in China and other emerging economies. The Bank also noted that the economic 
expansion in the United States was continuing at a gradual but somewhat slower pace. 
In Canada, the Bank expects those global headwinds will be offset by domestic factors, leading to moderate economic 
growth. Specifically, the Bank said, “consumption and business investment are expected to be the primary drivers of growth, 
reflecting very stimulative domestic financial conditions.” 
That said, these will be paced by the impact of lower commodity prices on Canadian incomes and wealth, as well as by 
record-high household debt. The Bank also added that housing activity is expected to slow from record levels. 
In light of all those factors, the Bank now expects the Canadian economy will grow by 2.1 per cent in 2012 and 2.3 per cent 
in 2013. That’s down from its previous projection for growth of 2.4 per cent this year and next. In contrast, the Bank now 
forecasts growth of 2.5 per cent in 2014, up from 2.2 per cent in the April Monetary Policy Report (MPR). 
The slightly weaker outlook for growth in 2012 and 2013 means it will now be the second half of 2013 before the economy 
returns to full capacity. This was previously forecast to occur in the first half of 2013. 
Core inflation is expected to remain around the 2 per cent target going forward, but total CPI inflation is now expected to dip 
noticeably below that level owing to the recent drop in gasoline prices, with futures prices suggesting this will persist for 
some time. 
The bottom line was unchanged from the June 5th announcement, stating that, “to the extent that the economic expansion 
continues and the current excess supply in the economy is gradually absorbed, some modest withdrawal of the present 
considerable monetary policy stimulus may become appropriate, consistent with achieving the 2 per cent inflation target 
over the medium term. The timing and degree of any such withdrawal will be weighed carefully against domestic and global 
economic developments.” 
So while the cuts to the forecast for economic growth and a weakened global outlook mean rates will likely remain lower for 
longer, the Bank is indicating it would still like its next move to be a rate hike, provided global and domestic trends play out 
as expected going forward. 
As of July 17th, 2012, the advertised five-year lending rate stood at 5.24 per cent. This is unchanged from June 5th, when 
the Bank made its previous policy interest rate announcement. 
The Bank will make its next scheduled rate announcement on September 5th, 2012. 
(CREA 07/17/2012) 
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Family Fun day Fundraiser – August 25th  
This will be the 8th year Victory has partnered with the community to take the bite out of winter. Only with 
the help of locals like you are we able to help supply warm clothes for kids in need. So spend the afternoon 
at the Thrift Store for games, prizes, live music and of course great food! The fun starts at noon.  

The Spirit of the Rockies – August 25th 
This special outdoor concert with the famed Kruger Brothers is the final performance of the 2012 Banff 
Summer Arts Festival. In 2011, Jens fgruger was invited to create a work for the Banff Centrem a 
commission that recognizes his ability as a composer, arranger, and performer but also of his unique ability 
to combine seemingly disparated cultural and musical traditions within his work. The concert starts at 9pm 
at the Shaw Amphitheatre. 

Bow Valley Mut Strut – September 14th  
Join us and help us raise funds for the Bow Valley SPCA. Bring your favorite canine companion(s) to 2012 
Bow Valley Mut Strut fundraiser and enjoy the scenic walk from the Canmore Civic Centre along the Bow 
River and back to the Civic Centre.  Registration begins at 11:30 AM at the Civic Centre. Judging for 
biggest dog, smallest dog, best costume, best trick, and a lookalike contest begins at Noon and will 
immediately precede the walk. The walk starts at 1 PM. The walk begins and ends at the Canmore Civic 
Centre and there is plenty of nearby parking. (The Bow Valley SPCA believes that your generous 
donations should go to work supporting our dogs and cats, not paying for fund raising.  All of our prizes are 
donated and awards for fundraising and administration costs are less than 1% of the total raised.) Sign up 
today to participate!   
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