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Strong and Stable Market Continues into 2018 
 
The first quarter of 2018 has just passed and Spring feels like it has finally arrived!  
The great ski season is winding down and we get the beauty of the snow on the 
mountains with warm blue skies as we move into a late Spring and look forward to 
another stunning Summer in Canmore and Banff.  As we think about putting away 
the winter gear we are excited for all the Summer recreational activities that 
continue to make Canmore a destination for new full time residents, retirees, 
weekenders and those looking for a holiday escape.   
Not often do you hear people talk about a balanced market, but over the last year 
our local market has continued to be quite stable and balanced with listing 
inventory only fluctuating by 71 listings through the different seasons as compared 
to the previous year that saw the market fluctuate more than double that amount.  
Our months of inventory calculation is another good measurement of how the 
market is doing a rule of thumb in Real Estate is that 6 months of inventory is close 
to a balanced market yet our market has been stronger than that since July 2016 
and currently we sit at 5.23 months of inventory. 
**Months of inventory is a calculation on the numbers of months it would take to 
sell all the currently listings with now new inventory coming to Market based on 
number of past sales** 
Sales in the first quarter were down over the same period for the past two years 
but above that of 2015 levels.  We saw the average and median sale price change 
over the same period as follows: 
 
Single Family Homes - 7.5% increase in Average Sale Price and 18% increase in the 
median price 
Apartment style condos – 5.9% increase in Average Sale Price and 3% increase in 
the median price 
Townhome style condos – 4.7% decrease in Average Sale Price and 8% decrease in 
the median price  
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Hotel Condos - 10% increase in Average Sale Price and 19% increase in the median 
price 
 
Statistics aside we are starting to see a rise in both quick sales for well-priced 
properties in certain market segments.  The buyers continue to be very cognizant 
of value, price and availability and are looking to balance that with the lack of 
inventory in some market segments. We are seeing more buyers continue to appear 
and want to purchase but what is more important, they are actually purchasing.  
Rental availability is still very low however with the new construction of rental 
units coming online we may see the rental market start to soften a little and hence 
may move to a time that we do not have close to 0% vacancy. 
  
Lastly, with all the new construction in Canmore many of those numbers are not 
reflected in our statistics so the actual activity in the market is much stronger 
than even these numbers reflect. 
As always thank you for choosing us in your buying and selling and should you 
know of anyone else who may be interested in buying or selling please let us know 
we are never too busy for your referrals. 
  
Lastly, we are here to help you or anyone you know for all your real estate needs.  
We are never too busy for your referrals and remember to Like our Facebook page 
to stay updated with all of our new listings! 
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Includes all listings in Canmore, Harvie Heights, Lac Des Arcs, and Exshaw  Average price and median price information can be  
useful in establishing trends over time, but does not indicate actual prices in areas with widely divergent properties or differentials between 
geographical areas 
 
 
 
 
 

 

 

 

Oil prices warming up 
Posted on: 4/4/2018 | Author: ATB Financial's Economics + Research Team 

With temperatures still below zero and plenty of snow on the ground, it may feel like it's not heating up, 
right? The good news is that it is, at least when it comes to oil prices. 

The price of North America's benchmark price for oil (West Texas Intermediate) currently sits around 
$US 65 per barrel, that’s 25 per cent higher than during the same time last year. The last time oil prices 
were this high was back at the beginning of 2014 when Alberta’s economy was growing at a rate of 
nearly five per cent. 

Throughout 2015-2017, prices were stuck around $US 50 per barrel (WTI). Higher US production levels 
were a significant factor in this--but it is changing. Supply levels are on the decline and global demand 
for crude oil is intensifying and causing prices to push higher. 

There is more good news, too. 

http://www.atb.com/learn/daily-economic-comment/Pages/default.aspx
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At the start of 2018, the Canadian benchmark price for oil, Western Canadian Select (WCS) (the price 
Alberta producers receive) had not improved at all from last year. Canadian pricing was thought to be 
held back by pipeline bottlenecks. However, over the first three months of the year, this changed. 
Compared to January, WCS prices are now 13 per cent higher and currently sit around $US 44. The 
price improvement from the beginning of the year is due to higher demand for cheaper WCS blend. 
Prices have also improved on the back of the latest victory regarding the Trans Mountain pipeline 
expansion project. 

Higher oil prices are good news for Alberta for several reasons. Improved energy prices will help 
provide expansions to capital spending programs in the province. They will also alleviate some of the 
problems Alberta’s labour market is still encountering from the 2015-16 downturn. When it comes to oil 
prices, the forecast at this point looks warmer. 

 

Vehicle sales bouncing back 
Posted on: 10/23/2017 | Author: ATB Financial's Economics + Research Team 

Last week The Owl reported on the latest retail sales in Alberta, suggesting that after a sharp 
pullback during the recession, shoppers in our province have started to loosen their purse 
strings once again. That’s supported by another recent piece of consumer data: vehicle sales. 

According to Statistics Canada, 22,257 new cars and trucks rolled off the dealership lots in 
August of this year. That’s up from 18, 793 in August of last year. 

Measuring vehicle sales per capita and comparing these to the rest of the country reveals an 
interesting trend. Back in the hey-days of 2013, dealerships were selling about 55 new 
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vehicles each month for every 10,000. That was well above the national average of about 41 
new vehicles for Canada overall. 

But by 2014, the impact of the recession started to choke Albertans’ appetites for new cars and 
trucks—and by the lowest point in late 2016, sales in the province had dropped to about 43 per 
month, per 10,000 people. That was below the national average. 

Similar to general retail sales, however, new vehicle purchases have been picking up. On 
average over the last 12 months, unit sales have hovered close to 48 per 10,000. This is very 
close to the national average. As the economy gradually improves throughout the year, it is 
likely that vehicle sales will continue to climb—although they may not reach their pre-recession 
high for quite some time. 

 
 



www.CanmoreRealEstate.com                                                                                                     www.BanffRealEstate.com   
www.CanmoreRealEstate-Commercial.com                                             www.BanffRealEstate-Commercial.com 

The Hawker-Betts Real Estate Team 

                                                              
Brad Hawker                           Drew Betts  
Broker                                  Associate Broker 
 
 

                       
                    

 

 

LIGHT THE NIGHT WALK 
LOCATION: ELEVATION PLACE, CANMORE 

SATURDAY, JUNE 16, 2018 - 6:00PM - 9:00PM 
 

 

 Welcome to Canmore's very first Light the Night Community Walk. Join us on June 16th, 2018 as we take steps to end blood cancer. 
Cancer has affected so many in our community and this night gives us an opportunity to come together and show our support for 
patients and their families.  
 
Join us to gather and celebrate our survivors and remember those we have lost. Then walk with red lanterns to show your support, 
white lanterns for patients & survivors and gold lanterns in memory of lost ones.  
 
Free to participate! REGISTER NOW   FACEBOOK EVENT  

 

101, 710 10th Street 
Canmore, AB T1W 0G7 

Direct: (403) 678-7557   Office: (403) 678-5113 
Email: Info@CanmoreRealEstate.com 

 Info@BanffRealEstate.com 
 

 

http://www.lightthenight.ca/canmore
https://www.facebook.com/events/165157184113609/
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