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For the sixth consecutive month sales activity slowed relative to levels 
reported last year.  The declines were enough to offset the earlier gains as 
year-to-date sales eased by four per cent.  Recent job losses and higher 
interest rates are factors weighing on housing demand. 

At the same time new listings continue to rise compared to last years levels.  
This caused inventories to increase over the lower levels reported last 
November.  While inventories are higher, they do remain below the elevated 
levels seen prior to the pandemic. Nonetheless, the pullback in sales was 
enough to cause the months of supply to push above eight months placing 
downward pressure on home prices.  Overall, the year-to-date average price 
eased by just over two percent.  
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