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After two consecutive years of stronger sales activity, sales have returned to 
levels more consistent with pre-pandemic levels after the first quarter of 
2023.  While sales eased across all property types, single-family detached 
homes saw the largest drop as higher lending rates impact affordability.  At 
the same time, both new listings and inventory levels have been on the rise, 
causing the sales to new listings ratio to fall to 32 per cent and the months of 
supply to rise to six months in March.

Higher supply levels relative to sales activity has likely contributed to some of 
the price declines reported in the city.  However, there have also been some 
compositional shifts within the detached sector where a higher share of the 
homes sold were priced below $400,000 this year compared to last year.  
Price adjustments also likely vary by price range as lower priced detached 
product is still in short supply relative to sales activity, while rising supply is 
occurring mostly for higher priced product.  

Monthly trend* Monthly trend*
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