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Sales activity in July eased relative to both last years and long-term averages.  
While the decline was fairly significant this month, it has not offset the 
exceptionally strong gains made earlier in the year.  On a year-to-date basis, 
sales activity reached 882 units, just over six percent higher than last year 
and well above levels reported throughout 2015 – 2020.  

New listings also trended down relative to previous months.  However, when 
compared to sales the pullback in new listings was not enough to prevent the 
gains in inventory levels.  Higher inventory levels and slower sales caused the 
months of supply to push up to six months in July, the first time it has done 
that since of end of 2020.  While the shift was significant, it is too early to say 
if market conditions will stay like this for the remainder of the year.  Overall, 
despite some monthly fluctuation, year-to-date average prices remain just 
higher than last year’s levels.
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