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Improving economic conditions coupled with concerns over 
rising lending rates supported continued growth in January 
home sales. The growth in sales was not met with the same 
gains in new listings, causing further declines in inventory levels. 
With only 300 units available in inventory, levels are starting the 
year at numbers not seen since 2007.

As supply levels struggled to meet the demand, we saw the sales 
to new listings ratio remain high at over 80 percent and the 
months of supply fall to three months, something that has not 
been seen since 2011. The persistently tight market conditions 
are supporting price growth in the market. However, prices 
continue to remain well below their previous highs.
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