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In September, there were only 381 units available in inventory making it the lowest 
September inventory since 2001. The decline in inventory is likely one factor 
contributing to the pullback in September sales. 

For the second month in a row, sales activity in the area eased compared to the 
previous year. While September sales slowed, this was not consistent across all price 
ranges, as sales notably improved for homes priced between $400,000 - $499,999.  

As the decline in inventory has outpaced the decline in sales, the months of supply 
fell just below five months, this is the lowest level recorded for September since 
2011. 

Despite the tightening in the market conditions, prices have remained lower than 
last year's level. Some of this price decline can be related to the change in sales 
distribution with more home sales occurring in the lower price ranges. 
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