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While sales activity trended down from levels seen earlier in the year, levels 
in May were still stronger than last year and contributed to the year-to-date 
sales growth of 18 percent.

The improvement in sales has been possible thanks to the steady gains in new 
listings. The growth in new listings was enough to support gains in inventory 
levels. While May inventory levels are over 17 percent higher than levels 
reported last year, they remain over 30 percent lower than long-term trends 
for the area. Recent shifts have also caused the months of supply to trend up 
from levels reported earlier this year. However, with just over three months 
of supply available in the market, conditions are still amongst the tightest 
conditions seen since 2011.

Tighter market conditions have supported some upward pressure on prices. 
On a year-to-date basis price growth has been nearly two percent. 
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