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*The six month monthly trend is based on a moving average
Data source: Pillar 9
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As per typical seasonal activity sales and new listings rose in May relative to 
last months activity.  However, when compared to last year the pullback in 
new listings this month outpaced declines in sales, preventing a more 
significant gain in inventory levels.  While conditions are not as tight as they 
were last year at this time, when considering both the sales-to-new-listings 
ratio and the months of supply Fort McMurray has seen conditions tighten 
compared to what occurred throughout the second half of 2022.

These recent shifts to more balanced conditions have helped take some of 
the downward pressure off home prices.  Nonetheless, on a year-to-date 
basis the average price remains below levels reported last year at this time.  

Monthly trend* Monthly trend*
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