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*The six month monthly trend is based on a moving average
Data source: Pillar 9
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Despite a year-over-year gain in sales in July, year-to-date sales have eased 
by 29 per cent. While the decline may seem significant, sales activity has 
returned to levels that were more consistent with activity reported prior to 
the pandemic. At the same time new listings have trended down preventing 
any further gains in inventory levels keeping the months of supply below six 
months.

More supply choice relative to sales has weighed on prices, with the year-to-
date average price declining by over 11 per cent. However, some of the 
decline can also be related to shifts in the distribution of sales as relatively 
affordable row and apartment condominium sales account for a larger portion 
of total residential sales.
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