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October sales improved slightly over last years levels thanks to a surge in 
apartment condominium sales.  However, year to date sales have still 
declined by 19 per cent, bringing levels in line with activity seen prior to the 
pandemic. Detached sales have reported significant declines mostly due to 
slower sales for higher price properties.  

With 148 new listings in October and 72 sales the sales to new listings ratio 
fell to 49 per cent.  Nonetheless, inventory levels did edge down this month, 
but not enough so to prevent the months of supply from pushing above six 
and half months. While conditions are not as tight as they were during the 
pandemic, it is also nothing like what was experienced throughout 2015 – 
2018 where the months of supply hit double digit levels. Overall higher 
supply levels and a pullback higher priced home sales has contributed to the 
year-to-date 12 per cent decline in average prices. 
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