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Sales in the city continued to trend downward in August.  Despite the 
pullbacks recorded over the past several months, year-to-date sales still 
improved over last year’s levels and remain well above the levels recorded 
prior to the pandemic.  Meanwhile, new listings have also been on the rise, 
causing the sales to new listings ratio to ease and supporting gains in 
inventory levels.  

Gains in inventory levels coupled with slower sales in August has caused the 
months of supply to push near seven months in August.  This is a significant 
gain relative to both levels seen earlier this year and August activity prior to 
the pandemic.  Despite these recent shifts, year-to-date prices have remained 
relatively unchanged compared to last year.  However, should these 
conditions persist, we could see further impacts on price. 
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