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Thanks to a boost in apartment sales, January sales activity rose to the 

best levels that we have seen since 2014. New listings also rose from 

the low levels seen throughout the end of 2020, but they remained 

low enough relative to sales to ensure that inventory levels remained 

low.  Inventory levels are the lowest for January since 2008.

With all of the apartment sales occurring in the under $200,000 

segment, there was a notable shift in sales in the lower price ranges, 

likely contributing to the significant year-over-year decline. While the 

change in distribution was not as dramatic in the detached sector, 

prices did still ease over last year's level.
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