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Sales this month remained relatively strong despite the low level of new 
listings. With a sales-to-new listings ratio that rose to 93 percent, inventories 
trended down to levels that are well below what we traditionally see in 
November. 

While there were signs of improving market balance in the third quarter, 
several months of strong sales relative to inventories have caused the months 
of supply to trend down.  Improving economic conditions combined with 
concerns over future rate gains are likely contributing to the demand growth.    

Prices have generally been trending up this year. While the pace of price 
growth has slowed from what was seen earlier in the year, on a year-to-date 
basis, sinfle-family detached home prices are five percent higher than last year. 
Total residential price growth is lower at three percent as price declines in the 
apartment and row sectors have offset much of the gains for detached and 
semi-detached homes.  
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