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Fort McMurray has struggled with lower levels of inventory for most of the past 

year. Thanks to some improvements in the sales to new listings ratio, inventories 

were stable relative to last month and are better then levels seen earlier in the 

year. In July, sales activity improved over last year. While sales have not 

recovered to levels seen before the 2015 recession, on a year-to-date basis, they 

remain stronger than anything recorded over the past six years.

Slightly slower sales compared to last month caused the months of supply to 

trend up to just over three months in July. The gain in the months of supply will 

help support more balanced conditions in the market impacting price 

movements, especially for detached properties. Year-to-date, total residential 

prices have increased by nearly two per cent, and the average price for single 

family detached property has increased by six per cent.  The variation is, in part, 

related to compositional changes.  This year there was a higher share of lower-

priced condominium apartment sales, impacting the total residential prices. In 

contrast, prices gains have been higher for single family detached homes, where 

the adjustments could be partially related to an increased share of higher-priced 

home sales.
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