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February sales eased compared to last year's levels, but thanks to the gains in 

January, sales over the first two months remain better than levels recorded over the 

past six years. At the same time, new listings continued to ease keeping inventories 

at low levels in this market.  

The low level of inventories relative to the sales has caused the months of supply to 

remain just above four months. This is far tighter than we typically see for this time 

of year and is likely placing limits on the sales activity.

Prices appear to be trending up over the previous month but remain below last 

year's levels. However, price movements across the market are likely more of a 

reflection of changes in the distribution of sales rather than a reflection of trends in 

the market. There has been a greater share of lower-priced sales thanks to recent 

gains in row and apartment product. Meanwhile detached sales have eased likely 

due to some supply constraints especially in the lower end of the market.
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