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Following several months of exceptionally tight conditions in the city, we see

some signs of shifts occurring. Unlike earlier in the year, sales activity in

September resembled levels consistent with activity recorded over the

previous four years. However, like last year, some of this is related to the lower

level of new listings coming onto the market. While new listings remain

relatively low, there are some signs of gains compared to activity seen both last SALES
month and last year. This helps support some gains in inventory levels this

month.
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Slower sales and the improvement in inventory levels have pushed up the

months of supply to over five months, the first time since the end of last year. If * *
this continues, this will likely take off some of the upward pressure on prices.
However, conditions continue to vary significantly depending on product types. 49% Y/Y 41.0% YTD

City-wide year-to-date average prices have improved three per cent this year.
However, detached home prices have risen by six per cent, with stronger gains
occurring in the most affordable price range.
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Sales New Listings Inventory S/NL Months of Supply Average Price
Actual Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%
Single Family Detached 43 -14% 87 1% 258 8% 49% 6.00 8% $547,249 14%
Mobile with Land 5 0% 14 367% 54 315% 36% 10.80 315% $311,200 19%
Semi-Detached 9 80% 12 300% 26 189% 75% 2.89 189% $426,417 -11%
Row 5 -58% 10 -23% 38 -16% 50% 7.60 -16% $158,020 -11%
Apartment 16 60% 25 39% 62 -16% 64% 3.88 -16% $119,344 2%

Total Residential 438 15% 53% $405,449

Year-to-Date September 2021
SEIES New Listings Inventory S/NL Months of Supply Average Price

Actual  Y/Y% Actual Y/Y% Actual Y/Y% Ratio Actual Y/Y% Actual Y/Y%

Single Family Detached 599 43% 904 20% 240 -4% 66% 3.61 -33% $532,933 6%
Mobile with Land 70 21% 137 90% 37 21% 51% 4.77 0% $290,126 29%

Semi-Detached 54 8% 86 32% 21 -17% 63% 344 -23% $389,831 9%
Row 105 9% 124 -12% 39 -38% 85% 3.37 -43% $191,599 -7%
Apartment 176 100% 217 -1% 58 -35% 81% 2.98 -68% $99,985 -19%

Total Residential 1004 41% 1468 17% $396,506
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