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Thanks to a boost in new listings in December, sales activity rose 
to the best December in nearly a decade. Overall sales in 2021 
reached 1,280 units, signficantly higher than the average activity 
over the previous five years. Like most markets, the low lending 
rate environment helped support some of the growth in 
demand. However, levels remain well below what had occurred 
before the adjustment in the energy sector in 2014.

New listings did improve this year relative to what we had in 
2020, but it was not enough to offset the sales and inventories 
generally trended down throughout most of the year. On 
average, 2021 inventory levels were at the lowest levels seen 
since 2007. The general tightening of the market did help 
support some price gains this year for single-family homes.  
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