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Further gains in new listings helped support gains in home sales this month. The 

first half of the year sales totalled 702, marking a significant improvement over 

the levels recorded over the past five years. Low lending rates combined with 

steady gains in employment are helping support some of the demand growth in 

housing. While employment levels remain well below the highs seen in 2014, 

they are closer to the levels recorded before the pandemic. This will help 

support a housing market that has faced significant adjustments since 2014.  

While inventory levels have been trending up over the low levels recorded at 

the end of last year, supply continues to remain exceptionally low relative to 

historical levels. The improving sales coupled with low inventories resulted in a 

month of supply that has averaged just under three months in June. This is 

amongst some of the tightest conditions seen in this market since 2007. These 

tighter conditions are supporting some price growth, but mostly in the 

detached market. After the first half of the year, the average price of has 

improved by three per cent compared to last year. However, prices have not 

risen across all property types and overall prices remain well below previous 

highs.  
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