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While new listings in August trended down relative to levels seen earlier 

in the year, they did improve over the exceptionally low levels recorded 

last year. With 150 new listings and 95 sales, the sales to new listings 

ratio dropped to 63 per cent in August, the first time it has fallen well 

below 70 per cent since February of this year. Overall, the rise in new 

listings did little to change the low inventory situation in the area and the 

months of supply sat at just over four months, well below longer-term 

averages.    

Year-to-date, the average home price has improved by three per cent. 

However, there is a significant spread between property types. Price 

gains have occurred for single-family, mobile and semi-detached 

properties. In the single-family sector, year-to-date gains were five 

percent.  Meanwhile, both row and apartment-style products have 

recorded declines in average prices.  Nonetheless, prices across all 

property types remain well below previous highs.
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