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*The six month monthly trend is based on a moving average
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Slowing sales over the second half of the year contributed to the year-to-
date decline of nearly five percent.  While December did see a pullback in 
new listings, generally strong listing growth this year has been causing 
inventory levels to rise relative to the low levels seen last year.  

The pullback in sales and rising inventories have caused the market to shift 
from the sellers’ market conditions reported early in the year to conditions 
that mostly favour the buyer.  While some of the shift was caused by rising 
lending rates, there has been recent job losses in the area that has weighed 
on housing demand.  The shifts in the market weighed on residential prices 
which reported an annual decline of over two percent.  The decline was 
driven by the mobile homes as prices did post gains in the semi, row, single-
famly detached and apartment condominium sectors.
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