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316,126$        203,878$     

15.4% 11.5%

*The six month monthly trend is based on a moving average
Data source: Pillar 9
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Sales activity eased to levels not seen since before the pandemic.  At the 
same time new listings have risen over the low levels reported last year, 
helping add some inventory in the market.  There is no question that there 
has been a shift in the market as the months of supply approached 7 months 
in January.  However, conditions have not become as oversupplied as they 
were after the oil price crash in 2014. 

Rising supply compared to sales has take much of the pressure off prices.  
However, some of the price adjustment seen in recent months including 
January can be caused by a shift in the composition of sales.  Last January 55 
percent of the sales was under $400,000, far less than the nearly 70 percent 
of the sales that are currently occurring in the lower price ranges in January 
2023.

Monthly trend* Monthly trend*
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