
Representatives at Nelson Properties, a large 
commercial property developer in the Waterloo, IA 
area, were looking to upgrade the lighting at their 
Black’s building in downtown Waterloo. After hearing 
of attractive rebates available through local utility, 
MidAmerican Energy, they decided to upgrade all the 
lighting in the building. The utility connected them to 
the team at Van Meter Inc., a program participant, to 
get started.

THE CHALLENGE
The team at Van Meter came out, performed the energy 
audit and quickly realized that in order to maximize 
rebates for the project they were going to have to act 
quickly. Several significant rebates were set to expire 
at the end of the year, which was weeks away. If taken 
advantage of the rebates, once received, would make 
the net cost of the $126,000 project below $10,000. 
But, in order to qualify for these rebates the equipment 
would need to be invoiced and paid in full before the end 
of  the year.

THE SOLUTION 
Van Meter, a Noesis Partner, proposed a customized 
solution to Nelson Properties managers: a phased 
approach, focused on replacing equipment with expiring 
rebates first, and 6 month no-interest no-payment 
financing from Noesis. The no-interest no-payment 
option would give them cash to pay for the equipment 
before the program deadlines and an interest free 
lease they could pay back as soon as the rebate             
check arrives. 

Nelson properties representatives were thrilled with this 
package, they moved quickly to apply for credit and get 
the invoices paid before the end of year deadline.

FINANCING CASE STUDY

Interest Free Financing Fuels LED Overhaul
6 mo. no-interest & no-payment helps secure lighting retrofit with big rebates

For more information about about Van Meter Inc. visit www.vanmeterinc.com.

The 6 month no-interest no-payment option was the 
absolute best financing solution for this project, my 
customer was able to take advantage of the expiring 
rebates and won’t pay interest while they wait for 
their rebate check. I couldn’t have asked for an easier 
process, the Noesis team helped match my customer 
to the solution that worked best for their project and 
to get cash in their hands, fast.

“
 —Luanne Fouts, Lighting Specialist, Van Meter, Inc. 

Philips Evokit & Philips Instant Fit Lamps were the two products 
purchased for this project. 

Total Project Cost $126,970

Net Project Cost $9,470

First Year Savings $24,324

Life Cycle Savings $269,373

Simple Payback 0.4 years


