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Smau@r Ken Salazer, .

n todiy's world of Increasing multinstional business competition, our sons snd daughters need a
Ldﬁ-gpauuﬂm, and perhaps an advanced dagree, to give them tha bast chance of & hﬂghtm
Asture, We need to make sure more kids inow about and get the financial support they naed
g0 to, and get through, collage to bast haip them compete in tomomrow's world.

Please don't tale any actions that undermine student loan programs thet have proven successful
over the years In heiping miliions of young adults in Colorado get a coliege aducation. Any
sttempt & it a family’s cholee of student financial support, Including Student loans if they sre
needed, wil just make it that much more difficu to make coliage a reality, More cholce means
higher quality, lower east financiel ald services and more opportunities for families to help thelr
chidren achieve thair goals.

In m&ay's competiiva worig, the coliege degree [s mora inportant than avar. The mors cholces
of Anancial ald that studants and thelr famikes have to help fund a higker aducation, the more
opportunitios thay will have 1o take advantage of it

Im!ma\cm;mmmlﬁnwmimnumnﬂmmmﬂmm signaiute, sithe and
Srpanization's same 1o be used in 1iis kenter b9 members of Congress, e ad or In the naes media, Plepse grint oIl of tee information
AF YOU WaRT if 10 Gpposs on the open lettor.
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Please sign your name INSIDE the box in BLACK INK
and FAX back to 1-800-999-1812
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“Two of the most important tenets of the Higher Education Act are to make higher education
: ad

More than tenets of an Act, they are the fundamenta! Aights of

immmm me rewarus of schieving a college degrea,

" Howaver, bllls necently introduced in Congress may in fact limit boih wccessibility and
;mnwwlmanMmbmmmmmmwrmmm
favored by mone than 80% of the nation's schaola to the federal govemmant's student loan
. program,

. Cholce: The structure of the privetessector based Fadaral Femily Educaljon Loan Program
" provides students, parents and schools with numerous choicss of lendere. These choices
- have rasuited in:

Behouis being able to demand joan preducts ihat meat the specific bomowing needs of

their students;
No lender having a monopoly oh ctudent losne ~— students and familiss aro able o

chonse lenders that bast sarve their nesds.
{nvastmants in technalogy o simplify and atreamiine the student loan pracess.

. muagapmmammnnmmwmmwmmﬁ.
Eiminating mey

private fenders will imit 2ccess 1o education because bomowers
unable to fill this gap with affordable, non-federel aducation oans;

| Compatition: Private sector competition has resulted fn

»

Lowsr foan costs for students:
Lower default rates due to pensonalized, customer-driven senvica;
Wawmwmmmmmmwm.m,mum;

improved service for schools, students, and parents — no mora long lines walting for

Because of competition, borrawers ara able to shop for the lowest cost ioan, They can iook
for borrower hanefits such as interost rate reductions and printipai rebates, they can lock for
mmmmemum.mmmmmhmmmmm

Without cholos and compediition provided by the sector, students wilt be left with &
federai govemment monopaly und fow if any of the hanefits ciimently protuced by lenders
campating for their businass,

The lending commuirity strongly supparts competiion and the most important rights it
m—mammmﬂm.m o

Ror more infarmation, please visit w
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