
Matched Series Dates 

and Charter Numbers on 

National Bank Notes 

INTRODUCTION 

One possible set that caught my imagination involved matching the charter number with the series 

dates on Series of 1875, 1882, 1902 and 1929 nationals. This quest was stimulated by purchasing from 

Hickman and Waters of a Series of 1882 brown back from The Will County National Bank of Joliet, Illinois, 

charter 1882, found in the Ella Overby hoard in Glenwood, Minnesota. 

OVERBY HOARD 

The hoard was found by Mrs. Ella Overby’s deceased husband’s nephew in a 14-inch square box 

in her modest 2-story home in Starbuck, Minnesota, upon her death in 1970. The hoard contained $96,000, 

including $18,000 in large notes of which $7,350 were national bank notes from 31 states. 

The cross section of notes in the hoard indicates that some of the large size national might have 
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Figure 1. Charter number 1875 on a Series of 1875 note from the second title for this bank 

purchased from Lyn Knight in 1974. This note was formerly owned by William Philpott, Jr. 
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been put away as early as 1900 with the bulk of them dating from the teens through the end of the large 

note era in 1929. The hoard was particularly heavy in World War I, World War II and later notes. The 

sparseness of 1930 vintage notes reflected the privations of the depression. 

The available evidence indicates that the true hoarder was her husband, Mike, whom she married 

in 1934, and whose home she moved into then. He was section hand for the Northern Pacific Railroad. 

They were kindred souls, so together they perpetuated the hoard until he died in 1962. She carried on adding 

to it thereafter. 

Mort Melamed, the preeminent Minnesota national bank note collector at the time, soon got wind 

of the hoard and contacted John Hickman and Dean Oakes to see if they would partner with him to submit 

a winning offer for it. They quickly agreed to a three-way split. Mort would get the Minnesota nationals, 

Hickman and Waters the non-Minnesota nationals, and Dean the large size type notes. 

At the time Hickman and Waters got delivery in 1971, I was living in Lincoln, Nebraska, having 

recently been hired at the University of Nebraska at Lincoln. Hickman gave me a call saying they just got 

the notes and I should come over to have a look. I was over like a shot, and we met in Water’s basement in 

his home in Van Meter just west of Des Moines on April 3, a Saturday. When I arrived, they could hardly 

contain themselves. They proceeded to show me the notes one at a time, expressing obvious delight at each 

interesting item. This took almost an hour of hurried looking through those 270 virgins. 

Two things stood out, a take shared by Hickman and Waters. Large city banks were very poorly 

represented. Most of the notes were from small rural banks regardless of state. Also, the average grade of 

Figure 2. Charter number 1882 on a Series of 1882 brown back wrestled from Hickman and 

Waters in 1971, the beginning of this set. 
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the notes was noticeably high for hoard notes. 

Among the notes was the low grade $20 Series of 1882 brown back on Joliet illustrated here. I 

didn’t spot it until fairly late in the evening. I pulled it out and asked “Why don't you sell me this common 

Illinois note?” They didn’t even bother answering. This note was clearly not the type of thing I bought, and 

it was low grade to boot. I had been selling them this type of material for years, so both knew something 

was up. 

Hickman turned to Waters, who also was eyeing the note with suspicion, saying “He sees something 

we don’t, what do you think John?” Hickman went over the note in meticulous detail, finally reaching into 

the drawer for a magnifying glass to get an even closer look. I felt my chances were rising when after some 

ten frustrating minutes he handed the note over to Waters who was also at a loss for my interest in it. 

I knew the 1882 boldly splashed across the back of the note had escaped them, so I reached for the 

note and asked for a price. Simultaneously a chorus went up from the two of them. “You’re not getting it 

until we see what you see!” Hickman snatched the note from my hand and continued to study it for maybe 

another ten minutes, scanning it, feeling the paper, comparing every detail to other $20 brown backs, and 

even smelling it. Finally, an expression of utter delight crossed his face, and in an ear-splitting roar he 

exclaimed “Waters, the charter number and series are the same!” Hickman was practically rubbing the back 

in Waters face now. 

As you can imagine, the price negotiations took another half hour. They let me off for $55, which 

seemed like a lot of money to me in those days for such a note! 

CHARTERS 1875, 1902 AND 1929 

Now I was hooked. I quickly researched the other possible notes in the set, charters 1875, 1902 and 

1929. The facts are as follows. 

Charter 1875 was given to The First National Bank of Kutztown, Pennsylvania, in 1871. This title 

was changed to The Keystone National Bank of Reading in 1882. The bank was liquidated in 1926, during 

its Series of 1902 issues. A Series of 1875 note was possible from either title. 

Charter 1882 was obtained by The Will County National Bank of Joliet, Illinois, also in 1871. That 

bank went into receivership in 1931, so it issued notes from every series. The Series of 1882 brown and 

date backs are the important issues here. Naturally I prefer the brown backs because of the bold 1882 on 

their backs. 

Charter 1902 belonged to The First National Bank of Chetopa, Kansas, yet another 1871 bank. This 

bank is the big disappointment. It was liquidated in 1875, after issuing only Original Series notes. No Series 

of 1902 note for this peculiar set is possible. 

Charter 1929 was awarded to The First National Bank of Shelby, Ohio, in 1872, and that bank 

lasted through the entire note issuing period. Series of 1929 notes should be available, and should be easy 

to locate. That turned out to be a false hope! 

Figure 3. Charter number 1929 on a Series of 1929 type 2 note purchased 

from Allen Karn in 1992, to complete this set. 
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After the 1882 Joliet, the next addition to my three-note set was the toughest piece, the Series of 

1875 from Reading, Pennsylvania, purchased from Lyn Knight in February, 1974. It was XF, the nicest 

grade in my set. This chase was too easy. I had two of the three after only three years. 

THE CHASE GETS TOUGH 

As these things go, the easy 1929 note turned out to be the tough piece. About ten years ago I asked 

Ohio dealer Don Kelly about them, and he recalled at the time that he remembered handling only one of 

them. Finally, after searching price lists for two decades after this quest began, one showed up on Allen 

Karn’s July-August, 1990 list. It was a $10 type 1. I quickly called but it just wasn't made for me. I missed 

it. These Shelby notes were tough and in demand to boot! 

Karn handled a lot of notes, and he was situated in Ohio. Every time his price list arrived, the first 

thing I looked for was another Series of 1929 Shelby. My fortunes finally changed when his July, 1992, list 

arrived yielding the $5 type 2 shown here. I called immediately, got to it before it had been sold, and finally 

after 21 years finished this three-note set! 

INSIGHT 

The logic behind the set is certainly arcane, but maybe the idea may resonate with a few people. 

The notes are nice enough, but when you really cut to the chase, the thing that makes them valuable is not 

their numismatic value, but the stories that are attached to them. I’d yield them in a flash for another couple 

of hours with the people who are now gone who populated this story. 
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