
St. Louis Legacies: 
Bankers World’s Fair National Bank, 

Restricted Use of “National” in Titles 

OVERVIEW AND PURPOSE 

November 2004 was the 100th anniversary of the closing of the fabulous Saint Louis World’s Fair. 

The fair celebrated the 100th anniversary of the Lewis and Clark expedition. 

The World’s Fair was, in reality, much more than a celebration of the Lewis and Clark expedition. 

It was the celebration of the opening of the west, the successful subjugation of Native Americans and the 

closing of the American frontier. St. Louis was the gateway to all of this and its strategic location ensured 

that the city would grow and prosper. The purpose of this section is to chronical a few tales associated with 

the national banks in the city. 

The World’s Fair was designed to show off the bounties from the west—everything from mineral 

extraction to agricultural produce—and to showcase what wonderful transformations were possible when 

western civilization and culture could be spread across a raw land. 

St. Louis was the natural site for the fair because the Lewis and Clark expedition was launched 

from there. The Missouri River joins the Mississippi at St. Louis, and that was the river which Lewis and 

Clark followed for more than half their route. They took the Missouri River to the continental divide in 

Montana, and then descended the Columbia River to the Pacific Ocean. In the process, they visited the 

northern tier of future states, and demonstrated the potential of the Louisiana Purchase to the nation and the 

world. 

St. Louis also was the logical host city for the fair because, for more than 40 years before the era 

of the railroads, the Missouri River served as the principal staging area for access to the west. The 

Mississippi River corridor through St. Louis with its paddle boats, and later barges, was the primary artery 

for shipping the wealth derived from the west out to the rest of the world. 

The span of history of which the fair celebrated was only 100 years. The swiftness with which we 

conquered and populated the Louisiana Purchase is unprecedented in human history. It took only 60 years 

after Lewis and Clark wandered across the region for it to become fully explored, and only another 40 years 

after that for the land to become totally gobbled up. 

It only has been another 100 years since the fair. Within 20 years of the fair, the vast region west 

of the Mississippi was roaded with the forerunner of what quickly became our U. S. Highway network. 

This fact should be particularly poignant for those of you living in the west, as you now survey your SUV-
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Figure 1. The City of Saint Louis plied between Saint Louis 

and New Orleans during the heyday of Mississippi river 

commerce. 
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congested and smog-shrouded cities with urban sprawl radiating in every direction. 

In 1904, now that the Native Americans had been thoroughly vanquished some 15 to 20 years 

previous, they could be lionized as a formidable foe that required our greatest ingenuity and military skills 

to conquer. We could safely eulogize their former presence on our land just before the fair opened by 

commemorating one of their leaders on our paper money with the release of the Series of 1899 Running 

Antelope $5 Silver Certificate, and their bison on the1901 Legal Tender Lewis and Clark issues. Was it 

coincidence that the bones from all those bison were collected from the prairie killing fields and sent to 

plants located in St. Louis to be ground into fertilizer just twenty years before? 

Those Indian and Bison notes were taken in at the fair by the thousands as tens of thousands of 

people came to celebrate the passing of the Indian era, and revel in the bounty that their former lands were 

bringing to the nation. Those notes piled up day after day in the cash drawers and vault of The Bankers 

World’s Fair National Bank, a bank organized specifically to serve the fair with its temporary but imposing 

building located just inside the main gate near the railroad station. 

THE BANKERS WORLD=S FAIR NATIONAL BANK 

Probably the most fabled of the St. Louis banks among national bank note collectors is The Bankers 

World’s Fair National Bank, charter 7179. It received $50,000 in Series of 1902 red seal $50s and $100s. 

There is any number of collectors who would trade their first born for one, even if the notes were worn 

down to good condition. The only problem is that there are none out there to collect! 

David Grant provided meticulous research on the existence of the bank, and published two 

benchmark articles on the bank in 1993 and 1995. He even dug up the photo of the bank shown here, and 

another one showing all the principals standing in front of it. What follows is a brief synthesis of what he 

found. 

The bank was launched by William Thompson, president of The National Bank of Commerce in 

St. Louis and treasurer of the fair. Thompson invited the participation of other prominent bankers in the St. 

Figure 2. St. Louis Researcher David Grant unearthed this photograph of The Bankers World’s Fair bank 

building located just inside the main entrance to the 1904 St. Louis World’s Fair. It was built as a temporary 

structure that was torn down after the fair closed and the bank liquidated. 
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Louis community in the organization of the bank. The purpose of the bank was to accommodate both 

visitors to the fair and concessionaires working the fair. Specifically, the bank would offer convenient onsite 

cashiering services for visitors and commercial banking services to vendors at all hours. All gate receipts 

and government funds committed to the fair would be channeled through the bank. 

The bank was designed to have a short life. Once the fair was over, it would be liquidated, and the 

building, especially constructed to house it, would be torn down. 

It was formally organized on March 18, 1904. H. A. Foreman, president of The Fourth National 

Bank, was elected president of the new bank. C. E. Bryan of The Third National Bank became its cashier. 

The fair opened six weeks later at the end of April, and closed at the end of November. The bank 

was liquidated December 15, 1904, its purpose having been fulfilled after less than a year in business. It 

even made a profit. 

The notes are the interesting part of the story. The bankers deposited $50,000 in bonds to secure a 

$50,000 circulation. Their notes were Series of 1902 printed in 50-100 sheets. A shipment of 333 sheets 

having a face value of $49,950 was sent to St. Louis on April 19, 1904, probably in care of The Fourth 

National Bank. In order to get the last $50 due, the bankers were obliged to cut a $100 off one of the sheets, 

send it in for redemption, and receive a 50-100 sheet in return. This they did, and the redeemed $100 was 

logged into the redemption ledger on May 23. The 334th sheet was sent to the bank on the 25th. 

They had their notes, but never used them for anything. Instead, they were kept intact and upon 

liquidation were sent back to the Comptroller. Grant found the following letter from cashier Bryan to the 

Comptroller sent December 21st. 
We are sending you today by Express Fifty Thousand dollars in currency of the Bankers World’s Fair 

National Bank for which kindly send to the Fourth National Bank of St. Louis, Mo our bonds which are 

on deposit with you to secure this circulation. 

Is there any ambiguity about what happened to the notes? They were logged into the redemption 

ledger on January 3, 1905, and that was the end of the entire issue. Imagine all those uncirculated $50s and 

$100s bearing that spectacular title surrounded by those pretty red seals and blue serial numbers being 

destroyed. Sort of gets you in the pit of your stomach, doesn’t it! 

I wonder if the lone $100 they sent in for redemption in May was cut from the number 1 sheet. It 

probably was because that scenario would have preserved someone=s sense of order! 

TUG OF AUTHORITY OVER THE USE OF “NATIONAL” IN BANK TITLES 

The officers of The First National Bank of Saint Louis, charter 89, made early and controversial 

history within the national bank system by relinquishing their national charter but retaining their national 

title as a state bank. In the process they changed their title slightly to The First National Bank at St. Louis. 

Ron Horstman (1986, p. 185-186), former president of the SPMC, explored this significant 

occurrence in detail. 

Figure 3. The Bankers World’s Fair National Bank is one of the all-time great titles, and was 

used on $50 and $100 red seals. The only problem is that you can’t collect one. 
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The First National Bank of St. Louis was organized as a conversion of the First Ward Savings 

Institution in 1863. The bankers then liquidated their nationally chartered bank in 1870, and reorganized 

under a Missouri charter with the slightly modified title. Comptroller John Jay Knox, no shrinking violet, 

wrote in his annual report (Knox, 1872, p. xxxiii): 
A few national banks have gone into liquidation and reorganized as State banks, retaining their national 

title. State savings-banks and private companies have also assumed the title of “national.” These 

corporations and companies erect large signs over their doors, issue conspicuous advertisements, and 

obtain recognition in the counterfeit detectors among lists of national banks, thus transacting business 

under false colors, which, of itself, should be sufficient to put all businessmen upon their guard. 

He went on to recommend passage of an act prohibiting the use of “national” in titles of banks not 

organized under the National Currency Act. Section 3 of an amendment to the National Currency Act dated 

March 3, 1873, granted his wish. 
That all banks not organized, and transacting business under the national-currency act, and all persons, 

companies or corporations doing the business of bankers, brokers, or savings institutions, except savings-

banks, authorized by Congress to use the word “national” as a part of their corporate name, are prohibited 

from using the word “national” as a part of their corporate name, are prohibited from using the word 

“national” as a portion of the name of title of such bank, corporation, firm, or partnership. 

Such entities that persisted in doing so six months after passage of the act were to be fined $50 per day for 

each day that they continued to use the banned title. 

Thus, The First National Bank at St. Louis changed its title to Empire Bank, and later liquidated in 

1877. 

All that seems to remain from The First National Bank of St. Louis is its Original Series serial 

number 1 lazy two in the Eric P. Newman Currency Money Museum at Washington University in St. Louis. 

SAINT OR ST.? 

We began to notice that Saint was spelled both Saint and St. on the national bank notes as we sorted 

the certified proofs for Missouri in the National Numismatic Collection. The spelling of Saint was at the 

discretion of the organizers of the banks. Generally, whatever they put on their organization certificate is 

what appeared on the notes. 

The Third National Bank of Saint Louis, charter 170, offers up both spellings on large size notes. 

Saint appeared in the first title, St. in the second. The title change came about because two other banks were 

merged into The Third 

National Bank; specifically, 

The Mechanics-American 

National Bank of St. Louis 

(7715) and The St. Louis 

Union National Bank, St. 

Louis (11366). The bankers 

preferred the abbreviation 

when they applied for the 

title change in 1919, so that 

is the way it appeared on 

their next generation of 

notes. 

Figure 4. The Third National 

Bank of Saint Louis was 

renamed First National Bank 

in St. Louis after a merger of 

three banks in 1919. Notice 

that Saint Louis became St. 

Louis after the merger. 
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Fascinating were the small notes from The American Exchange National Bank (12506). Two sets 

of overprinting plates were used to print them. The first set used St, which was a large signature GPO 

variety used only for the first printing in 1929. The second set used Saint, and was made by BBS. The bank 

signatures and bank name were the same. Such a pair makes for an interesting exhibit item. 

The explanation for the dual use was a glitch in the way the bankers filled out their organization 

certificate. They wrote “The American Exchange National Bank of St. Louis” in the blank reserved for the 

bank title. They then wrote “Saint Louis” in the blank for the for the town. Obviously the first time a 1929 

plate was ordered, the clerk wrote St. Louis, and the second time spelled it out. 

The bankers were fortunate that the Comptroller’s clerks weren’t sticklers in this case. They could 

have stuck the bank with a title that read “The American Exchange National Bank of St. Louis, Saint Louis, 

Missouri.” They did just that for 

similar cases elsewhere in the 

country! 

Incidentally, if you collect 

notes from this bank with the two 

spellings, here are the changeover 

serials between the Type 1 St. and 

Saint sheets: $5 1532/1533, $10 

768/769, $20 260/261. 

PROOFS OF NOTES FROM 

UNREPORTED BANKS 

Surprising is the number 

of banks that issued in this major 

city for which no notes have been 

reported. Of the numerous 

unreported banks, only one was a 

failure, the others liquidated. 

Regardless, St. Louis is chock full 

of notes with great titles that have 

yet to be discovered! Three are 

shown here. 

Figure 5. The bankers got it both ways thanks to how they filled out 

their organization certificate. The first set of plates used St., the second 

Saint. Notice that the signatures are the same. 

Figure 6. The Series of 1882 $5 notes from The Fifth National Bank carry the distinctive sad-

face title block layout. 
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Figure 7. The Chemical National Bank, in business from 1891 to 1897, issued notes from only 

499 brown back 50-100 sheets. None have been found. 

Figure 8. The Broadway National Bank—what a title—got a late start in 1909, but finished 

early in 1913. Plenty of notes were issued, 10,327 sheets of 1902 date back 10-10-10-20s, but 

where is one? 
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