
National Banks That Used 

Five or More Titles 

Only two national banks in the entire country achieved the distinction of issuing notes bearing five 

or more different titles. These were The Merchants National Bank of Baltimore, Maryland (1314), and The 

First National Bank of Ogden (2597). Here are those stories. 

BALTIMORE, MARYLAND 

The National Mechanics Bank of Baltimore, charter 1413, ultimately utilized five titles on large 

size notes. All five titles appeared on Series of 1902 blue seals. 

The National Mechanics Bank grew to become the preeminent bank in Baltimore by way of 

mergers and acquisitions. The remarkable story of the five titles for the bank began as the result of two title 

changes growing out of mergers. The next two were simplifications. 

The best way to see this fascinating history is to put the mergers and title changes in chronological 

order in the form of a table. Table 1 is that summary. 

The second and third titles were designed by the bankers to incorporate the title of the most recently 

consolidated bank. This allowed the new title to portray both the power and prestige of the surviving bank, 

as well as the one merged into it. The bankers thus preserved the name recognition of both, a common 

practice followed by bankers across the country after mergers. 

They had quite a mouthful after they consolidated with The First National in 1916, and adopted the 

Merchants-Mechanics First title. This they streamlined to The Merchants National Bank in 1921. They 

went on to swallow more competitors. 

Then someone realized that their now premier status in Baltimore, coupled with roots that could be 

traced back to 1864, through The First National Bank, logically entitled them to adopt the prestigious First 

National title. They finally settled upon The First National Bank of Baltimore in 1928. 

One feature of the growth of the bank that isn’t portrayed here is state banks that may have absorbed 

during the Series of 1902 era. Those data are not available to me through Comptroller of the Currency 

sources. It is a fair assumption that some state banks were taken over as well. 

Growth of the Bank 

The mergers and acquisitions pursued by The National Mechanics Bank beginning in 1899, of 

course, were about growth, and ultimately, dominance in Baltimore banking. One measure of that growth 

is revealed by the circulation of the bank. Those statistics belie the financial fortunes of those times. 
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Table 1. The five titles used on the notes for charter 1413 of Baltimore, Maryland, and mergers.

Series Title Date of Change

1 Orig-1902DB The National Mechanics Bank of

absorbed charter 1252, The National Farmers and Planters Bank of (5/16/99)

consolidated with charter 1336, The Merchants National Bank of (12/31/12)

2 1902DB The Merchants‑Mechanics National Bank of Dec 28, 1912

consolidated with charter 204, The First National Bank of (9/11/16)

3 1902PB The Merchants‑Mechanics First National Bank of Oct 13, 1916

4 1902PB The Merchants National Bank of Jan 15, 1921

absorbed charter 4285, The National Bank of Commerce of (5/28/21)

absorbed charter 414, The Second National Bank of (7/24/22)

consolidated with charter 1384, The Citizens National Bank of (6/30/28)

5 1902PB-1929T2 The First National Bank of Jun 30, 1928
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The circulation of the National Mechanics Bank was just under half a million dollars in 1899. The 

circulation of the National Farmers and Planters Bank, with which it merged that year, was almost a quarter 

of a million dollars. After the merger, the circulation jumped to almost $1 million, and hovered at or below 

that amount until 1910. 

There was a contraction in the circulation to $875,000 from 1910 until 1912. Then the National 

Mechanics and Merchants National merged. The Merchants had a circulation of $642,400 going into the 

merger, so afterward in 1913, the circulation of The Merchants-Mechanics rose to $1,556,400, as expected. 

The circulation then jumped to $2,861,000 in 1914. The 1914 spike was caused by the World War 

I bloom in circulation associated with triggering of the temporary emergency currency provisions in the 

Aldrich-Vreeland Act. After the war induced currency crisis passed, the circulation settled back to a little 

over $1.5 million through 1916 and 1917. 

From then until the takeover of The National Bank of Commerce in 1921, the circulation fluctuated 

between $1.0 and $1.2 million. The National Bank of Commerce brought with it a circulation of a little 

under half a million, so after the merger, charter 1413 had a circulation of almost $1.75 million. That 

circulation basically held until 1931. However, this picture is too simplistic. 

During the 1921 to 1928 interval, The Second National Bank was absorbed in 1922, with a 

circulation of almost half a million, and next, The Citizens National was absorbed in 1928, with $2 million. 

That total of $2.5 million was not carried forward by the surviving bank. Instead, the bonds supporting that 

$2.5 million were liquidated. 

The consequence was that there was a net decline in the circulation in Baltimore of $2.5 million as 

a result of the two acquisitions. This contraction reflected the hard times of the post-World War I 

agricultural depression, and the great depression that followed. The withdrawal of such a large amount of 

cash from the local economy, especially the $2 million from the liquidated Citizens National, served to 

seriously exacerbate the bad times. In essence, the circulation of the combined entities after the two 

absorptions was 40 percent of what it had been before. 

The circulation rebounded to $4 million in 1931, indicating that the serious belt tightening caused 

by the great depression was behind the bank. It is no wonder that small size notes from the bank are so 

common! 

Figure 1. A remarkable seven Baltimore banks issued $500s. The National Mechanics Bank 

issued 60 of them in the Original Series. Although the plate was altered into this Series of 1875, 

none were printed. 
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Figure 2. The original title for charter 1413 was The National Mechanics Bank of Baltimore, a 

title used until December 28, 1912. The Series of 1902 notes with this title are red seals and date 

backs. 

Figure 3. The Merchants-Mechanics title was adopted during the merger with the Merchants 

National Bank in 1912. All the Series of 1902 notes with this title are date backs. 

Figure 4. Consolidation with the important First National led to this cumbersome title in 1916. 
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Figure 5. The bankers continued to take over other national banks, but by now realized that 

adding pieces from those titles to their lengthening title was impracticable. The result was that 

they streamlined their title to The Merchants National in 1921. 

Figure 6. The prestigious First National title beckoned through the merger with The First 

National Bank back in 1916, so in 1928, the bankers adopted that old title for their now 

dominant bank. The title was approved in time to be used on modest numbers of 1902 notes 

before the Series of 1929 replaced them. 

Figure 7. The National Farmers and Planters Bank, charter 1252, was the first to be taken over 

by charter 1413, an event that took place in 1899. These beautiful brown backs were current at 

the time. 
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Figure 8. A merger with The Merchants National Bank, charter 1336, in 1912, spawned The 

Merchants-Mechanics National Bank for charter 1413. 

Figure 9. The merger with The First National Bank, charter 204, in 1916, led to appending 

First to the Merchants-Mechanics title of charter 1413. 

Figure 10. The National Bank of Commerce, charter 4285, was taken over by charter 1413 in 

1921, but by now the simplified title, The Merchants National Bank, had been adopted for 

1413 so Commerce was not tacked on. 
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OGDEN, UTAH 

The First National Bank of Ogden, Ogden City, experienced two Comptroller-imposed town name 

changes and four formal title changes during the note issuing period. 

The result was that when arranged in chronological order, the notes issued from the bank exhibit 

seven titles, the largest number in the country. One of the Comptroller-imposed town name changes resulted 

from a clerical mistake. 

In the case of the Ogden bank, the first change occurred because the postal location was changed 

from Ogden City to Ogden before the Series of 1882 plates were ordered in 1901. This minor change caused 

the title to change from The First National Bank of Ogden, Ogden City, to the simplified The First National 

Bank of Ogden. 

It reflected the fact that City had been dropped from the town name by the post office in 1888 

(Forte, current). The bankers did not request the change; rather, it was imposed by the Comptroller’s clerks 

to ensure that there would be no ambiguity about where the bank was located. 

Oddly, the title on the first Series of 1902 notes reverted to The First National Bank of Ogden, Ogden 

City, when the bank was extended for a second time in 1921. This was an error on the part of one of the 

Figure 11. The venerable Second National Bank, charter 414, was absorbed in 1922. 

Figure 12. The powerful Citizens National Bank, consolidated with 1413 in 1928, had a rich 

history. 70 Original Series $500s and 50 of these Series of 1875 notes were sent to the bank. 

The officers of charter 1413 adopted The First National Bank as their title at the time of the 

merger with this bank. Gone were the days of trying to use pieces from each merged title! 
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Comptroller’s clerks when he ordered the plate. He simply copied the title from the organization certificate 

on file in the Comptroller’s office without realizing that the town name had changed. This mistake classifies 

as a Comptroller-imposed town name change, although it simply duplicated what was in the original title! 

The succeeding four title changes were granted upon formal petitions from the bankers for name 

changes. 

Table 2 lists all the titles along with mergers with other national banks that took place during the 

note issuing period. 

The consolidation with The Utah National Bank obviously gave rise to the First & Utah title in 1922. 

By adopting that title, the bankers were attempting to capitalize on the accumulated good will of both banks 

after the merger. It is clear from the statistics that the Utah National was the stronger partner before the 

merger, so, in fact, it swallowed the First. The bankers simply retained the charter number from the older 

bank. 

The postal location was corrected from Ogden City to Ogden, when the First & Utah plate was 

ordered in 1922, correcting the mistake in the postal location made the previous year. 

The fifth title was an attempt to streamline and jazz up the fourth by dropping &. 

The sixth was an attempt to reclaim the historic standing of the bank in the community. Notice that 

this name is First National Bank of, with no The. 

The seventh title was First Security Bank of Utah National Association. A bit of background 

developed by Stucki (1967) is in order to understand the origin of this name. The Eccles and Browning 

families of Ogden, who controlled the bank, began building a chain of state chartered banks in 1906 with the 

purchase of the State Bank of Brigham. They organized the First Security Corporation, a bank holding 

company, in 1928, to serve as the umbrella over their state banks. By the end of the year they had folded 28 

banks in Utah, Idaho and Wyoming into the corporation, and they continued to aggressively troll for more 

acquisitions. 

Utah banking law was amended to allow branch banking on March 9, 1933, so beginning December 

26, 1933, they began converting their Utah state banks into branches of the First National Bank of Ogden. To 

do this, they restructured the bank as First Security Bank of Utah, National Association, Ogden, and that title 

was approved by the Comptroller in early 1934. 

The name was simplified yet again, this time to First Security Bank, National Association, sometime 

after the national bank note era. The latest name was adopted on April 21, 2001, this being Wells Fargo Bank 

Northwest, National Association. 

Responsibility for approving national bank name changes no longer rests with the Comptroller of the 

Currency under the terms of the Garn-St. Germain Depository Institutions Act of 1982. Instead, the board 

of directors of a bank can rename their institution at will, and they are responsible for ensuring that their title 

does not conflict with that of other competing institutions. 

The First National Bank was chartered in 1881 and received charter number 2597. It had a 

respectable circulation of $72,000 for such a location by the end of 1882. The circulation had grown to 

Table 2. The seven titles used on the notes for charter 2597 of Ogden, Utah, and mergers.

Series Title Date of Change

1 1875 The First National Bank of Ogden, Ogden City

2 1882BB-1882VB The First National Bank of Ogden Dec 3, 1901

City dropped from town name in 1888 - defacto title cange

3 1902PB The First National Bank of Ogden, Ogden City Dec 2, 1921

defacto title change caused by clerical error at 2nd extension

consolidated with charter 2880, The Utah National Bank of (10/2/22)

4 1902PB The First & Utah National Bank of Ogden Oct 2, 1922

5 1902PB First Utah National Bank of Ogden Jan 18, 1923

6 1902PB-1929T2 First National Bank of Ogden Jan 19, 1926

7 1929T2 First Security Bank of Utah National Association, Ogden Feb 24, 1934

absorbed charter 4564, The First National Bank of Park City (2/9/35)
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$150,000 in 1922, whereas that of The Utah National with which it merged was $500,000. The combined 

circulation after the merger was half a million, revealing that the officers trimmed $150,000 from their 

combined circulations during the merger. 

The bankers maintained their half million circulation through the beginning of the depression but 

allowed it to slide to $400,000 in 1933 and 1934. 

CONCLUSION 

Big city banks offer all sorts of collecting challenges. This essay has focused on different titles and 

family trees of mergers. Assembling a collection along these lines is a challenging pursuit. A little digging 

in the Annual Reports of the Comptroller of the Currency can yield the circulations that go along with the 

issues, and these can be coupled with a general knowledge of historic economic events to place the banks 

into a local historic context. What might have begun as little more than an accumulation of some attractive 

notes suddenly blossoms into a multidimensional story rich with historical and financial insight. 

Figure 14. The use of Ogden City persisted on the Series of 1875 state notes until the state plate 

became obsolete in 1901. 

Figure 13. The First National Bank of Utah issued territorial notes between 1881 and 1896. 

Notice that Ogden City appears in the postal location across from the plate date in the title 

block. 
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Figure 15. Ogden was used as the postal location on all the Series of 1882 notes, which began 

to be used in 1901, reflecting the fact that City had been dropped by the post office in 1888. 

Figures 16. The first Series of 1902 notes appeared in 1921 with The First National Bank title. 

Notice that Ogden City reappeared in the postal location through a clerical error. This title 

was used for a year between1921 to 1922, and Series of 1902 notes with it are rare. 

Figure 17. The First & Utah title resulted from the consolidation of the First and Utah national 

banks, and was used for less than four months, between November 1922 and February 1923. 
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Figure 18. The First Utah title was a streamlined version used for three years from February 

1923 to February 1926. 

Figure 19. The First National title without The was a re-adoption of the original name. This 

name was used for three years from 1926 to 1929. 

Figure 20. Series of 1929 notes with First National Bank are very common by 

Utah standards, owing to the numbers issued, and the $500,000 circulation of 

the bank at the time. Heritage Auction Archives photo. 
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Figure 21. The cumbersome First Security title was adopted in 1934, during 

the type 2 issues and was used on 2,269 notes. Photo courtesy of James 

Richins. 

Figure 22. The First and Utah national banks merged in 1921, to yield the First & Utah title. 

The Utah National was the larger, and probably swallowed the First, although the bankers 

kept the lower charter number. 

Figure 23. First National Bank of Ogden absorbed The First National Bank of Park City just 

before the end of the 1929 era and turned it into a branch. The Park City bank was a venerable 

old bank up in the Wasatch Mountains to the east and had a long history of national bank note 

issues dating from 1882 brown back territorials through 1902 blue seals. Its owners sold their 

bonds prior to the Series of 1929, so didn’t issue small size notes. 
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