
Smallest 
Series of 1929 Issues 

by Bank Title 

Overview 

The records for the three smallest issuances of Series of 1929 notes go to the First Kenmare 

National Bank, North Dakota (6555), the Decatur County National Bank (8290), and The Security National 

Bank of Durand, Wisconsin (14095). The total issuances from the three were respectively 24, 27 and 30 

notes. 

The distinctions between them are interesting. The entire issuance from The Security National Bank 

of Durand consisted of 30 $5 notes, a shipment sent to the bank as a result of a clerical error at the 

Comptroller’s office. 

The tiny emission of 24 type 2 $10 notes from the Kenmare bank resulted from a bank name change. 

The bank remained in Kenmare in this case. The notes with the new title started to arrive at the bank just 

before it failed in 1933. So far none of the second title Kenmare notes have turned up. 

The Decatur County National Bank, profiled here, differs from the Kenmare case in that not only 

was the bank name changed, the bank also was moved to a new town. This title holds the distinction of 

being the tiniest issue from a new town following a move. 

A primary factor dictating rarity is the total number of notes that a bank issued. The same goes for 

the different titles used on notes by the bankers. Some titles are common, others, often the most recent, are 

virtually impossible to locate on a note. 

Table 1 is a list of the extraordinary cases where less than 100 notes were issued to a bank or to a 

title regardless of series. The list is dominated by Series of 1929 type 2 issues because the demise of national 

bank notes in 1935 cut short the emissions from many new banks and also newly adopted titles. 

Smallest Issue in the Nation Resulted from Clerical Mistake 

The Security National Bank of Durand, Wisconsin, holds the distinction of issuing the smallest 

number of notes from a given charter. The bankers received only 30 Series of 1929 type 2 $10 notes. 

This is the tale of that minuscule issue. It is a convoluted story that ends in an accounting mistake 

that caused the 30 notes to be sent to the bank! 

Chet Krause=s Wisconsin collection crossed the block on October 17th, 2008, in Lyn Knight=s 

Chapter G11 
by 

Peter Huntoon 

Table 1. Cases where the entire issue from a given bank or title was less than 100 notes.

Location Ch No Series No Notes Circumstance

Total number of notes issued by a bank was less than 100 notes:

Durand WI 14095 29T2 10 30 total for bank

Albion PA 13871 29T2 10 & 20 65 total for bank

Mount Wolf PA 14121 29T2 10 73 total for bank

Harrison OK 6753 02RS 50 & 100 84 total for bank

Rockwall TX 6703 02RS 50 & 100 88 total for bank

Total number of notes issued by a title was less than 100 notes:

Kenmare ND 6555 29T2 10 24 new bank name

Oberlin KS 8290 29T2 20 27 move and new bank name

Trafford PA 6962 29T1 10 72 new town name

Valley City ND 11417 02PB 10 & 20 76 new bank name
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auction at the Professional Currency Dealers 

Association show in St. Louis. 

Here was one of the all-time great state 

collections chock full of rarities, but the lot that 

captivated me was number 3185 consisting of the 

number 1 sheet of Series of 1929 type 2 $10s from 

The Security National Bank of Durand. What a 

piece! It brought $24,000. 

The bank was chartered in early 1934 and 

had a taxable circulation of $20,000 at the end of 

the year. So, how could only 30 $10 notes have 

been issued from it? 

The story begins with The First National 

Bank of Durand, charter 10791, organized 

September 23, 1915. The bankers operating that 

bank sold their first bonds to the Federal Reserve 

System as provided for in the Federal Reserve Act 

of 1913. Thus, they avoided issuing notes for 

several years. 

However, they bought an addition $20,000 

worth of bonds in 1921, that they kept, so they 

commenced issuing Series of 1902 $5, $10 and 

$20 notes. They raised their circulation to $40,000 

with another bond purchase in 1923. 

The bank was operated by president J. 

Brunner Jr. and cashier G. C. Schiefelbein in 1929. 

Those officer’s signatures appeared on the new $5, 

$10 and $20 notes in the Series of 1929. All were 

replacements for notes that wore out in circulation, 

so only modest numbers were needed before the 

bank was liquidated April 2, 1931. 

The liquidation resulted because the bank 

was reorganized under new charter number 13529, 

this time as The First National Bank in Durand. 

The new entity also was run by Brunner and 

Schiefelbein, so obviously they left behind some 

type of baggage in 10791. Whatever it was, it 

didn’t tarnish either’s reputation because both 

stayed in the same positions they had occupied in 

the earlier bank. 

Important for this discussion is that the 

new bank assumed the circulation of the old. 

Brunner and Schiefelbein maintained the 

same circulation of $40,000 in the new bank as 

they had in the old, so once again only modest 

numbers of Series of 1929 type 1 notes were 

needed. Most replaced worn large and small size 

notes from charter 10791 that were being 

redeemed into the account of 13529. The fact is, 

the Series of 1929 issues from both 10791 and 

13529 were among the smallest in Wisconsin. 

Figure 1. The Security National Bank of Durand, 

Wisconsin, had the smallest note issuance in the 

country, which consisted of 30 Series of 1929 type 2 

$10s. Here are six of them! The notes were sent to the 

bank by mistake. 
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The rural economy of Durand continued to sour, so The First National Bank in Durand was in 

serious straits by March 1933 when President Roosevelt was sworn in and imposed the Bank Holiday. The 

bank was found to be so shaky upon examination, it was not licensed to reopen. Rather, it was placed in a 

conservatorship for the protection of the depositors. 

A new bank was organized with the good paper from the old in keeping with provisions of the 

Emergency Banking Act of 1933. Thus, The Security National Bank of Durand was organized on February 

13, 1934, an event that occurred a year after the holiday. 

It was common practice on the part of the Comptroller of the Currency to allow the existing officers 

of a bank in a conservatorship to serve as the conservators of their troubled institution providing that no 

fraudulent activities were discovered. The idea was that they knew the lie of the land in their communities 

better than an outsider, so continuing to use them was a reasonable expedient. Besides, there was a serious 

shortage of capable replacements because the talent pool was being soaked up by the hundreds of 

receiverships across the country then. 

Once again, Brunner and Schiefelbein came through untarnished. The perception is that they were 

victims of the times and that the depression simply overtook them regardless of their capabilities. 

Brunner and Schiefelbein continued to serve in 13529, and also to head the reorganized Security 

National when it came into being. 13529 was liquidated on May 24, 1934, three months after 14095 was 

organized. 

Their new bank once again assumed the circulation of the predecessor. However, because 13529 

had assumed the circulation of 10791, the notes from both began to be redeemed into the account of newly 

formed 14095. 

The assumption of the circulation of 13529 is the key to understanding the tiny 30-note issuance 

from The Security National Bank. 

Brunner and Schiefelbein sold the $40,000 worth of bonds used to secure the circulation of $40,000 

for charter 13529. They then bought $20,000 worth of bonds to secure their new circulation on June 16, 

1934, half the amount of their two predecessor banks. 

At the same time, they deposited sufficient funds from the $40,000 bond sale into the treasury 

redemption account to redeem the excess notes outstanding on 10791 and 13529. This deposit was required 

Figure 2. The First National 

Bank of Durand was the first of 

a succession of three banks 

operated by president Brunner 

and cashier Schiefelbein during 

the 1929 era. Notice that their 

signatures appear on all the 

Durand notes shown here. The 

same signature negative was 

used to make the logotype 

plates for all three banks. 

Figure 3. The First National 

Bank in Durand was the 

reorganized successor to The 

First National of Durand, and 

was in turn reorganized into The 

Security National Bank. Each 

bank assumed the circulation of 

the former. 
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in order to bring the circulation for which they were liable down to their new bonded limit of $20,000. 

The Comptroller of the Currency placed an order with the Bureau of Engraving and Printing to 

print $10,260 worth of notes for the new bank. The notes were received at the Comptroller’s office on July 

5, 1934. That shipment consisted of 756 $5s, 384 $10s and 132 $20s. All, of course, were type 2 notes. 

In the meantime, $300 worth of notes from the old banks were redeemed, and logged into the ledger 

on June 25th. 

It was necessary for the treasury to redeem the outstanding notes from charters 10791 and 13529 

that exceeded the $20,000 worth of bonds held by 14095 before any of the new notes could be sent to the 

bank. 

But a clerk made a mistake. He sent $300 in new tens to the new bank to offset the June 25th 

redemption on the day that the new notes were received from the BEP. This effectively gave the new bank 

a circulation of $20,300. 

No more notes were sent to the bank before the series was discontinued in 1935 because subsequent 

redemptions never did bring the outstanding total of notes from 10791 and 13529 down to the $20,000 

threshold during that period. 

We know most of the story of the survival of Chet’s sheet. Clearly, from the photos shown here, 

there were two Durand sheets intertwined in this tale, the $5 type 1 sheet on 13529, which was cut long 

ago, and the $10 type 2 sheet on 14095. I wondered if they came together from a banking family so I called 

Chet to see if he could fill in some details. 

He recalled that he bought the Durand (13529) sheet in a deal along with a sheet on Reedy, West 

Virginia. Next, he sold the Durand to Monty Sherwin, another prominent Wisconsin collector, who cut it. 

Here is the story of the Durand (14095) sheet as reconstructed by Dennis Forge who handled it 

before it reached Chet. Dennis relates that Monte Sherwin was no longer in the picture when the second 

sheet came along. 

The sheet was purchased by Kentucky ferret Richard Deavers from a member of one of the banking 

families who was still in the Durand area. Deavers then sent it to Tim Kyzivat because he didn’t know who 

to sell it to. 

Tim offered it to Dennis because he knew Dennis had strong Wisconsin buyers. Dennis first offered 

it to Chet because Monty was no longer around to buy it. Chet wanted it, but graciously told Dennis to offer 

it to Bob Steele because Chet knew it was a piece that Bob needed for his small size Wisconsin set. Chet 

was aware that eventually he probably would get to buy Steele's collection because Bob was not in good 

health. 

When Dennis called Bob, Bob was ecstatic to be able to buy the sheet. No one had ever seen it 

before or knew it existed! After Bob died, Chet did buy his collection and got the sheet. 

Bob Steele had come as close as anyone to completing a set of the 1929 issues from Wisconsin. 

When he offered his collection to Chet, Chet bit on the whole collection and claims that it comprised most 

of the 1929 notes in his sale, something like 570 of about 600 total notes. Chet figured that at least the 

Durand (14095) sheet originated from Col. Green’s collection. 

Consequently, the sheet had traveled the fascinating Col. Green circuit. It was purchased from the 

bank in 1934 by George Blake acting as agent for the Colonel 

The Colonel died in 1936. His unsold sheets were deposited into the Chase National Bank as cash 

in 1948, and in turn passed on to the Federal Reserve Bank of New York for redemption. Fortunately, some 

prescient soul at the New York Federal Reserve Bank thought the better of redeeming all those number 1 

sheets with the Treasury. Instead, the sheets were offered to the other Federal Reserve Banks in whose 

districts the issuing banks resided, with the suggestion that they be offered back to the issuing banks at face. 

The Durand sheets were offered to the Minneapolis Federal Reserve Bank. 

Lucky bankers around the country started getting letters offering them Green’s sheets in August 

1948. The most probable fate of the Durand sheets is that the bankers in Durand received one of those 

letters from the Minneapolis Fed. 

The spectacular rare sheet from charter 14095 never would have been saved had it not been for the 

fact that the Colonel collected his vast hoard of sheets. None of the other 24 notes from the issuance have 
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turned up in Kelly=s census, revealing that they entered circulation and were consumed. 

Incidentally, Durand is located 25 miles southwest of Eau Claire on the east bank of the Chippewa 

River 15 miles north of its junction with the Mississippi River. U. S. highway 10 passes through town. 

Durand has a population of 2,000 and lies within Wisconsin=s cheese production area. St. Paul, Minnesota, 

is 55 miles to the northwest. 

The Oberlin, Kansas, Tale 

The biggest news in small size nationals in 2011 was the unavailing at the November PCDA show 

in Chicago of the most avidly sought small size national bank note from Kansas: a note from the Decatur 

County National Bank of Oberlin, charter 8290. 

This note is not just big news for Kansas aficionados, it has true national significance and appeal. 

This bank originally was located in Norcatur, 19 miles to the east on U. S. Highway 36. It was 

called The First National Bank when it was in Norcatur. The Norcatur bank was moved to Oberlin in 1934. 

This dynamite discovery note holds the distinction of being from a charter where the bankers issued 

the smallest number of Series of 1929 notes from a new town following a move. 

The total issue with the Oberlin title was 27 Series of 1929 type 2 $20s. That’s just four and a half 

sheets! 

It wasn’t a simple move. The prominent Benton family of Oberlin held interests in both The Oberlin 

National Bank and The First National Bank of Norcatur. They merged the two, and renamed the 

consolidated entity the Decatur County National Bank of Oberlin. 

They held onto charter 8290 from the Norcatur bank, and relinquished charter 4642, that belonged 

to The Oberlin National. 

Their incentive for consolidating the banks was that Norcatur was in decline, whereas the business 

prospects in Oberlin were improving. They made the right bet. Norcatur today is slowly becoming a ghost 

town, whereas Oberlin is a vibrant little northwest Kansas berg with a growing tourist trade. A spur of the 

Burlington Northern Santa Fe Railroad come from the east, passes the northwest edge of Norcatur and ends 

at grain elevators in Oberlin. 

The Comptroller of the Currency approved the move and new title on October 20, 1934, and The 

Oberlin National Bank was formally liquidated ten days later. The renamed Decatur County National 

operated out of the former Oberlin National Bank building. 

A set of overprinting logotypes was made with the new title in February 1935. They bore the 

signatures of cashier Jacob (Jake) Ransom Betts and new president D. G. Campbell. Betts moved with the 

bank from Norcatur. 

An order for sheets was printed from the new set of plates in due course. In the meantime, the 

Comptroller of the Currency continued to send Norcatur notes to the bank until that supply ran out. 

Figure 4. This was the biggest Series of 1929 discovery of 2011, a note from 

the Decatur County National Bank of Oberlin, Kansas. Only 27 notes were 

issued with this name and town. Andrew Shiva photo. 
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The circulation of the bank at the time was $25,000, so there wasn’t a lot of demand for the old 

Norcatur stock, or was there much time left to finally receive new Oberlin notes before the clock ran out 

on the Series of 1929 at the end of May 1935. The result was the tiny issue of 27 notes with the Decatur 

County title. 

Norcatur and Oberlin are located in northwestern Kansas. This is the arid part where uninterrupted 

vistas extend to the horizons across open rangelands. 

You enter Norcatur by driving north on Decatur Avenue from the highway, and it is immediately 

apparent that the town is down on its luck. The population is optimistically claimed to be about 160, but it 

is steadily dwindling. The old business district is centered on the intersection of Decatur Avenue and Onega 

Street, and the dilapidated old First National Bank building occupies the southwest corner. Other businesses 

are mostly closed. 

The town was located on the north-south border between Norton and Decatur counties, respectively 

to the east and west, hence its name. It was 

established in 1886, and eventually the 

downtown streets were beautifully paved with 

red brick. Businesses and the two banks that 

served the town were clustered about the main 

intersection, and residential housing radiated 

beyond. 

Today, the First National Bank building 

is in an advanced state of decay. Someone has 

mined the bricks from the entire back half of the 

building. Holes in the roof and broken out 

windows emit plenty of rain and birds, and the 

floors are strewn with the detritus of a long-gone 

pottery craft shop. The safe remains, but 

someone used a cutting torch to cut away the 

combination lock to open it for the last time. 

Two banks vied for business in 

Norcatur in its heyday. The First State Bank, 

Figure 5. Early photo looking south through Norcatur, Kansas, years before The First National Bank arrived. 

Photo from the Wichita State University Libraries collection. 

Figure 6. The First National Bank of Norcatur after it was 

purchased by The State Bank and occupied the State 

Bank building. Photo courtesy of the Decatur County 

Museum, Kansas. 
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organized in 1885, and the newcomer, The First National Bank, 

chartered July 5, 1906. The First State purchased The First 

National in 1908, retained the national charter, and continued to 

occupy the brick First National Bank building on the southwest 

corner of Decatur and Onega. 

Oberlin, the county seat of Decatur County, was founded 

in 1873, platted in 1874, and named Westfield until 1885. A U. S. 

Land Office opened in town in 1881, leading to explosive growth 

as the town served as the principle financial and real estate center 

catering to homesteading in northwestern Kansas. 

The town lies south of U. S. 36, where the ground slopes down into a shallow hollow along Sappa 

Creek, which is lined with plenty of trees. About 1,860 people live there. The main drag is a well preserved 

wide red brick street called Penn Avenue, which leads southward from the highway. The primary 

intersection is with Hall Street. 

The town center is vibrant, with businesses obviously pitched to the tourist trade. Mostly one-story 

brick-faced buildings line Penn. Virtually all the storefronts are original as built, but unnecessary modern 

wooden canopies on both sides of the street extend the length of the business district to shield the sidewalks. 

The Oberlin National Bank, and its successor, The Decatur County National Bank, were situated 

on the southwest corner of Penn and Hall. The original building was torn down to be replaced with an 

unimaginative one-story bank building in 1954. 

The Oberlin National Bank held charter 4642, which dated from 1891; however, the bank was the 

reorganized successor to The Oberlin Loan and Trust Company formed in 1886, so it had deep roots in the 

community. 

Cashier Betts of The First National Bank of Norcatur moved with the bank to Oberlin in 1934. He 

became president in 1959, after working his way up from handyman upon his graduation from high school 

in 1915. He retired in 1977, when the bank was sold to Farrell McAtee of Kansas City. 

The bank failed November 21, 1985, when it was discovered that McAtee had embezzled $430,850 

during the 1981-3 period. Some of the loses on the books were in the form of loans for fictitious cattle. 

The Oberlin National Bank and succeeding Decatur County National Bank had competition from 

The Farmers National Bank of Oberlin, charter 7298, during the entire small note era. 

The Decatur County discovery note was brought to the Chicago show by Tim Kyzivat and found a 

home with Andrew Shiva. 

Figure 8. J. R. Betts when he graduated from high school in 1915, as 

he began his 62-year career with The First National Bank of 

Norcatur, later to become The Decatur County National Bank of 

Oberlin. Photo courtesy of the Decatur County Museum, Kansas. 

Figure 7. The First National 

Bank of Norcatur was merged 

with The Oberlin National 

Bank to become The Decatur 

County National Bank. Jake 

Betts, cashier on this note, 

served the bank for 62 years 

from 1915 to 1977, beginning as 

an errand boy and ending as 

president. Photo courtesy of 

Steve Carr. 
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Figure 9. Photo of The Oberlin 

National Bank building before 

the bank was merged with The 

First National Bank of 

Norcatur, to become The 

Decatur County National Bank 

of Oberlin. The Decatur 

County National Bank then 

occupied this building. Photo 

courtesy of the Decatur County 

Museum, Kansas. 

Figure 10. The Oberlin 

National Bank was merged into 

The First National Bank of 

Norcatur, to become the 

Decatur County National Bank 

of Oberlin. Photo courtesy of 

Heritage Archives. 

Figure 11. The Oberlin 

National Bank and succeeding 

Decatur County National Bank 

were competitors of The 

Farmers National Bank during 

the entire small note era. 
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