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A pair of $5 notes from the common Chase National Bank in New York in the Lyn Knight October 

2004 Walter sale, lot 186, hammered at $32,500, which translated into $37,375 with the buyer commission. 

That pair—serials A999999A and A000001B—were unique for serials on a national bank note. 

The story here is that The Chase National Bank of the City of New York, charter 2370, was the 

only bank in the country to cycle all the way to the 999999th sheet of type 1 $5 nationals, and to begin a 

second serial number set with a B suffix. 

The bank had to issue 5,999,994 notes worth $29,999,970 to reach the all 9s. 

Here in the Walter sale was a rollover pair that someone from the bank had saved at the time this 

record shattering event occurred. The two special notes were taken from the tops of their respective sheets. 

Of course, the pair should have commanded great interest. 

The pair has been known to numismatists for a couple of decades and had appeared once or twice 

before at auction. 

After reached 999,999 sheets of $5s, the bank went on to issue a total of 57,756 sheets of type 1 

$5s with B-suffixes, yielding another 346,536 notes. When the smoke cleared, the Chase had issued 

6,346,530 $5 type 1 notes, and it had also issued $10s and $20s in huge quantities as well. 

The bank then proceeded to issue more than half a million $5 type 2 notes, and even more type 2 

$10s. Then, at the end of 1933, its circulation privilege was sold to the Federal Reserve System, and the 

bank got out of the note issuing business. 

The Chase had a circulation of more than $18 million in 1933. That circulation was more than the 

circulations from most states at the time! 

Series of 1929 specialists were aware that some B prefix notes were floating around by the 1960s. 

However, it wasn’t until Van Belkum finished his benchmark research in the National Archives in the early 

1970s that he was able to demonstrate conclusively that B-suffix notes were possible only from the Chase 

National. 

I was intrigued with them as soon as I learned of them in the 1960s. We highlighted them in the 

Warns-Van Belkum-Huntoon 1929 blue book that was published in 1970. Of course, I wanted to get a 

specimen, but even though a lot of them were issued, none seemed to cross my path. 

Finally, I got my chance in a William P. Donlon auction dated November 10, 1976. The note was 

lot 408 labeled “interesting.” That note was F047622B in vf condition, and it set me back $53, a princely 

sum at the time for a circulated big city 1929 note. The price revealed the depth of collector interest in the 

variety at the time, thanks in part to being featured in our book. 

Well, that was nice. I had a decent looking $5 with a B suffix. End of story, move on to more 

important things. 

But then in 1998, my Arizona buddy John Mieg fobbed off C012159B on me. Big mistake on my 

part, but I think John probably always has figured me as a fish for such things. 

Now I had two, each from different positions. Humm, could I assemble one from all 6 positions 

and thus plate the whole sheet? 

Nah, forget about it. I figured I had better unload the new acquisition before that nonsense took 

hold. However, I never quite got around to culling the CB out of my album. It and the FB sat there vying 

for attention, almost shouting out from the album that they were lonely. Too bad for them, they weren’t in 

top grade. I told myself I’d wait for an upgrade, then they both would go. I should strive for an uncirculated 

copy. To heck with it. 
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Figure 1. The Chase National Bank was the only bank in the country to receive B-suffix 

sheet serial numbers in the Series of 1929 type 1 issues. This set blocks out all six plate 

positions from those sheets. 
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Famous last words. Charlton Chambliss came up with a small handful of CUs from the E position. 

I called, missed them all, but after a few flips one returned to the market through a Heritage auction in 

February 2002. I bought the E057272B from the sale for some real money. 

OK, I had my uncirculated representative, so time to blow off the circs. But, you know, I was now 

half way to plating the sheet! These things were insidious! 

Soon, actually very soon, I found myself trolling my sources and scavenging through bundles of 

New York small size notes brought to shows by dealers. Often, I was asking for the common New York 

small size national bundle before looking at Arizona and Wyoming. I had to endure repeated questions from 

dealer friends. They had the tenor of “What are you doing looking at junk New York material, eh, what’s 

up, who ya buying for anyway, we want to know too?” 

In addition to enduring such professional humiliation and some ridicule, I wasn’t finding any. They 

weren’t traveling around in the circles I was circulating in. 

My rational side was saying “Give this up, what do you want with these things, especially if you 

are only going to find them in low grades anyway. Get a life.” 

Finally, I could tell I was starting to recover. Some time had passed—a year or so—my withdrawal 

was progressing well. I was about to wholesale out the two circs, but I just never got around to pulling them 

out of their album. 

My composure was returning. I would go to shows and ask to see Arizona and Wyoming notes 

first. The cure seemed to be in, the floor was leveling. In April 2003, a Knight sale catalog arrived. I should 

have bypassed New York entirely, but at the time I was working on a list of the actual titles used on New 

York City notes, so I was obligated to look at the city notes in the sale. 

Good grief! Featured on one page was a photo of A017954B! I needed that, didn’t I? Wait, isn’t 

that listing for another one below it! 

I logged onto Knight’s web site and pulled up the photo of the second. Holy smokes! B042361B. 

No, this couldn’t be, both were blocks I needed. Two out of my three wants were staring me in the face in 

this one sale! This was uncanny. Was this some sort of omen that had to be heeded? 

The sale was across the country in Saint Pete Beach, Florida. That meant I had to place bids with 

Glen Jorde who was going. Not only did I have to sully my reputation by placing bids for such items with 

a dealer who previously might have respected me, but I also had to pay a commission for him to sit there 

to bid on the things. Worst—far worse—my bid instruction to Glen was “just get me the darn things, that’s 

all!” This was starting to feel like going after a rare Wyoming note. 

Ever since, I have been looking for what to me was the elusive DB. The idea was that any time a 

Chase B came up, I would have a one-in-six chance. I was going to make a study to see how many would 

have to go by before I got my hit. 

A New York collector friend, Jim Martin, listened to my lament, laughed, and then we moved on 

to some serious business involving New York City nationals. There are some really great notes from that 

city, the kind of things that you dream about like a note from Original Series-only The National Currency 

Bank of New York City, charter 444. 

The next time I ran into Jim at a show, he astonished me by delving into his valise, pulling out 

F000872B, and simply giving it to me saying he had found it some time ago. He knew it wasn’t the perfect 

fit I was looking for, but he indicated that maybe I could trade it for the one I needed. The fact that he had 

remembered my need actually seemed to validate my pursuit. I was very much taken by his thoughtfulness. 

I was looking through the latest issue of the BNR before nodding off—the November 2004 issue 

to be exact. I came upon Bill Litt’s ad. Here is a description of a note from it: 
$5 1929I The Chase N.B. of the City of New York, NY Ch. #2370 VG. One quadrant of the back is heavily 

worn and soiled; the face is decent. Otherwise unremarkable, this note has the “B” suffix serial number 

unique to this bank. 

The thing sounded like it might bark, but even so I was out of the bed and on my computer in a 

flash. I emailed him asking for specifics saying I needed a DB. I could feel the adrenalin that must come 

just before the heroin gets mainlined! I had a one-in-six chance to score! Come on baby! 

The next morning, he shot back “The block on my note is DB (SN D041009B). The face 
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check number is D195, and the back check number appears to be 279, although it is difficult to read because 

of soiling.” 

Would you believe it! A one-in-six chance! The description of the poor thing sounds like a note 

only a mother could love, but I fired back a reply, “Come on home!” It had been almost 30 years since this 

started. 

By the way, let’s keep this story among friends. I’m trusting that some of you might understand 

how this type of thing works, but outsides probably wouldn’t. I don’t need you telling my wife Kathy about 

this because I fear I might not be able to talk my way out of an involuntary commitment. How can you 

explain something like this to the receiving psychiatrist if she isn’t a collector? 
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