
Nationals signed by 

Aldrich and Vreeland 

The Aldrich-Vreeland (Emergency Currency) Act passed May 30, 1908 provided a mechanism 

between 1908 and 1915 that permitted bankers to deposit securities other than U. S. government bonds to 

obtain short-term increases in their circulations. Nelson W. Aldrich and Edward B. Vreeland were the 

legislators behind passage of that legislation. Each signed as president one of the notes in the fabulous pair 

illustrated here during their earlier careers as bankers. Brief sketches of Aldrich and Vreeland follow. 

Nelson Wilmarth Aldrich (1841-1915) is listed as president of The First National Bank of 

Providence in the 1877-1880 annual reports of the Comptroller of the Currency. He was a prominent 

Republican figure in Rhode Island politics, serving on the Providence City Council from 1869 to 1875 

(pres. 1872-3) and member of the Rhode Island House of Representatives during 1875-6 (speaker 1876). 

He moved up to the U. S. House of Representatives during 1879-1881 and Senate 1881-1911. He emerged 

as a major Republican power in the Senate where he chaired the Senate Finance Committee, earning in the 

process the press moniker “general manager of the nation.” The Aldrich-Vreeland Act established the 

National Monetary Commission in order to study the causes of the Panic of 1907. He chaired that 

commission and advocated for a strong central bank. His work was instrumental in framing the Federal 
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Figure 1. Nelson W. Aldrich (left) and Edward B. Vreeland (right) during their later years in Congress. 

President Theodore Roosevelt signed the Aldrich-Vreeland Act the night it passed without a single favorable 

Democratic vote. Aldrich: Library of Congress photo; Vreeland: Wikipedia photo. 
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Reserve Act of 1913, which passed after he left the Senate. His daughter married into the Rockefeller family 

giving birth to his namesake Nelson Rockefeller. 

Edward Butterfield Vreeland (1856-1936) was president of The Salamanca National Bank between 

1891 and 1901. He served as a Republican member of the U. S. House of Representatives from New York 

between 1899 and 1913, rose to be chairman of the House Committee on Banking and Currency, and after 

passage of the Aldrich-Vreeland Act served as vice chairman of the National Monetary Commission from 

1909 to 1912. 

These two notes hold an important lesson for collectors. When you get a national, Google the 

signers to see just who they were. It appears from the auction listings for these two notes that the significant 

signatures on them passed under everyone’s radar every time they went by. 

This chapter is from The Encyclopedia of U. S. National Bank Notes published jointly by the National Currency 

Foundation (www.nationalcurrencyfoundation.com) and Society of Paper Money Collectors (www.spmc.org) 

Figure 2. Nelson W. Aldrich appears as president of The First National Bank of Providence, 

Rhode Island in the 1877-1880 annual reports of the Comptroller of the Currency. Jesse Lipka 

photo. 

Figure 3. Edward B. Vreeland was president of The Salamanca National Bank, New York 

between 1891 and 1901. Heritage Auction archives photo. 
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