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Figure 1. The U.S. Treasury Department, Washington, D.C. looking toward the southeast 

corner in 1906. 15th Street is on the right. Library of Congress photo LCN 2016800085. 
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igure 2. The Secretary of the Treasury’s office ca. 1890s. The Secretary oversaw all Treasury 

currency functions, including the operations of the major bureaus such as the Bureau of 

Engraving and Printing (BEP), the Comptroller of the Currency, and the Treasurer’s office. 

Notice the BEP currency engravings in the ornate frame beside the fireplace. Library of 

Congress photo LCN 2001704565. 
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Figure 3. The faces and backs of national bank notes originally were printed by four 

contractors; specifically, the American, National, Continental and Columbian bank note 

companies; however, that work was transferred to the BEP between 1875 and 1877 when it 

was located in the Treasury Building. This is the first standalone BEP building, which opened 

in 1880, fulfilling Treasury’s request that all securities printing operations be moved into a 

separate nearby fireproof facility except between 1885 and 1910 for the sealing of treasury 

currency, which was carried out by the U. S. Treasurer in the Treasury building. View is 

toward the southwest from the corner of Independence Ave. and 14th Street, Washington, 

DC. Library of Congress photo LCN 96502941.
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Figure 4. Treasury was justifiably proud of the BEP’s engraving skills. BEP engravings of 

vignettes, portraits and banknotes grace the walls of a senior official’s office in this 1890 

photograph inside the Treasury building. Library of Congress photo LCN 2001704528.
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Figure 5. The nation’s economic expansion and attendant need for an ever-expanding supply 

of security products meant the BEP operations quickly outgrew its original 1880 building. 

This is a 1923 rear view of the new and larger BEP facility completed in 1914. View is toward 

the southwest across 14th Street, Washington, DC. Library of Congress photo LCN 

2016847741.
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Figure 6. Printing 4-subject large size currency sheets at the BEP. Male pressman with 

women assistants operated the printing presses. Library of Congress photo LCN 

2016825271.
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Figure 7. Women removing 4-subject 10-10-10-20 Series 1902 national bank note sheets 

interleaved between heavier stock after the ink from the face printings has set. The 

interleaves were used to prevent wet-ink transfers between the sheets. Library of Congress 

photo LCN 2016821154.
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Figure 8. Circa 1914 view of quality control inspectors working through $1 black eagle Series 

of 1899 silver certificates prior to serial numbering. This photograph provides a sense of the 

scale of operation, this being one of several such rooms at the BEP. The BEP and the other 

currency-related bureaus at Treasury were the federal government’s largest employer of 

women from the 1870s to World War I. Library of Congress photo LCN 2016825272.
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Figure 9. Inspecting sheets of currency prior to serial numbering and sealing. The woman in 

the foreground is working on Series of 1902 national bank notes. The man standing on left 

end of third row is a courier who carried sheets back and forth to the women from the teller 

cages in the back of the room. The sheets were counted and handled dozens of times. In 

addition, the paper had to be wetted and subsequently dried for both the back and face 

printings. The sheets were then handled and counted many more times at the Comptroller 

of the Currency’s office. Do you believe the notes arrived at the banks in perfectly flat MS66 

grades? Library of Congress photo LCN 2011647007.
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Figure 10. A 1907 photo of BEP counters verifying the counts of $5 Series 1902 national bank 

note sheets. Library of Congress photo LCN 96510963.
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Figure 11. Transferring currency from the Treasurer’s vault at the BEP on its way to the 

Treasurer’s office in 1914. Library of Congress photo LCN 2016852686.
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Figure 12. Arrival of a delivery of currency and other securities from the BEP to the 

Treasury building in 1906. Library of Congress photo LCN 2016805872.
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Figure 13. Unloading a BEP shipment at the Treasury building during World War I. Library 

of Congress photo LCN 2016853006.
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Figure 14. New BEP armored delivery truck in 1934. https//www.moneyfactory.gov
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Figure 15. Bureau of Engraving and Printing vault for storing the distinctive paper used to 

print United States securities. The steel door weighs 12 tons. Of course, there were similar 

vaults to store newly received securities in the Treasury building. Library of Congress photo 

LCN 2016852683.
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Figure 16. Interior of the vault at the Comptroller of the Currency’s office at the Treasury 

building for unissued sheets of national bank notes. The Comptroller’s office required a vault 

large enough to store sheets for thousands of active banks and provide room for multiple 

clerks to work inside. In this late 1920’s image, the clerks are pulling the day’s requisition of 

sheets to be shipped to the various banks. Early on, the vault was organized geographically 

by region and town name. Later it was organized by charter number. The large volume of 

currency shipments each day required the staff to follow a rigorous protocol for methodically 

going through the vault on a rotating basis to pull the needed sheets. Library of Congress 

photo LCN 2016852709.
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Figure 17. The Comptroller’s clerks maintained manifests of the sheets of national bank 

notes shipped to the banks. This is the top of the first page of the March 20, 1933 shipping 

register shortly after FDRs Bank Holiday had been lifted. Notice that the page is organized 

in charter number order within a specified group, this being group 23. The daily shipments 

were assembled as the clerks worked sequentially through the groups on a rotating basis 

over a several days cycle. Image from Bureau of Public Debt files, Record Group 53, National 

Archives, College Park, Maryland.
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Figure 18. When the Comptroller’s vault clerks saw that the inventory of unissued currency 

for a given bank was low, they placed a requisition with the BEP for new sheets. This is the 

last page of the January 9, 1933 order that was processed by the BEP on January 11. Image 

from the Bureau of Public Debt files, Record Group 53, National Archives, College Park, 

Maryland.
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Figure 19. This is the upper part of the last ledger sheet measuring 16 x 24 inches for the 

national currency issues of The Abram Rutt National Bank of Casey, Iowa, charter 8099, 

made in 1929 before the bank was liquidated. These sheets were maintained by the 

Comptroller of the Currency’s office. The column on the left is currency received from the 

BEP; center is currency sent to the bank; right is a record of currency redeemed by the 

National Bank Redemption Agency. The box at top center is a record of bonds held by the 

U. S. Treasurer to secure the currency. These were the source for Louis Van Belkum’s 

compilation of the national bank note issuance data. Image from the Comptroller of the 

Currency files, Record Group 101, National Archives, College Park, Maryland.
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 Figure 20. Redeemed notes from Sub-Treasuries and banks around the country were sent 

to the National Bank Redemption Agency in the Treasury Department in Washington. In 

this 1914 view, first assorters are picking up their work in wax-sealed packages, which they 

will count in order to verify the contents of the package before returning them to the teller. 

Library of Congress photo LCN 6852708.
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Figure 21. An NBRA teller’s cage insider the Treasury Building, c. 1914, filled with wax-

sealed packages of redeemed national bank notes. Once the first assorters verified the 

contents of the packages, second assorters sorted the notes by bank and denomination and 

tallied the results to ledgers. Library of Congress photo LCN 2016852690. 
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Figure 22. A 1914 era photograph of the staff of the National Bank Redemption Agency who 

are sorting, counting and verifying redemptions of national bank notes. Dollar volumes often 

exceeded $3 million per day. The women were paid $800 to $1,000 per year. Library of 

Congress photo LCN 2016852668.
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Figure 23. Photo from the Redemption Division of the U.S. Treasurer’s office where 

Treasury currency, rather than bank currency, is being checked out for processing by sorters 

and counters. Notice the packages in the area to the left of the men. Library of Congress 

photo LCN 2016852664.
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Figure 24. The Treasury and the Comptroller’s office redeemed over $720 million dollars’ 

worth of nationals a year at the height of national bank note circulation. Such enormous 

sums had to be accounted for with complete accuracy. Every note counted by the National 

Bank Redemption Agency was sent for a verification count to the Comptroller of the 

Currency’s Redemption Division. Here, in 1914, Redemption Division staff verify packages 

sorted by the NBRA. Library of Congress photo LCN 2086852673.
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Figure 25. The National Bank Redemption Agency maintained separate ledger pages for 

each bank. This is an 1888 page showing notes redeemed for the Merchants National Bank 

of Bangor, Maine. Charter 1437. In 1910, the Comptroller’s office created a Bookkeeping 

Division that utilized combined four-part ledger sheets as illustrated on Figure 19. 

Redemptions ledgers for closed banks were maintained by the Comptroller’s office until 

1910 when Comptroller Lawrence Murray determined that the task was unnecessary 

because those notes were the liability of the Treasury so all could be handled by a single 

Treasury redemption account. Image from the Comptroller of the Currency files, Record 

Group 101, National Archives, College Park, Maryland.
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Figure 26. Treasury went to great lengths to protect notes from being stolen during the 

redemption process, both during transit and during the multi-step counting and sorting 

process at the NBRA and the Comptroller’s Redemption Division. Over the years, this 

included punching the nationals with four holes, cutting off their corners and ultimately 

cutting them in half. In this 1914 image, a staffer prepares to cut a package of national bank 

notes in half. Handling halves made the already tedious job of the NBRA counters and 

Comptroller’s Redemption Division clerk’s jobs even more laborious. Library of Congress 

photo LCN 2016862666. 
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Figure 27. A 1909 view of the Comptroller Redemption Division clerks with a table full of 

redeemed nationals being verified prior to being sent for destruction. Library of Congress 

photo LCN 93502904.
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Figure 28. The Treasury operation was not all ornate hallways and offices plied by officials 

in white gloves. Much of it resembled a factory with sprawling vaults, sorting rooms, and 

hundreds of clerks and laborers involved in the currency and bond redemption functions. In 

this photograph, Comptroller of the Currency staff accompany locked trunks of canceled 

national bank notes in a freight elevator on their way to macerators. Library of Congress 

photograph.
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Figure 29. The Treasury Department stood behind the nation’s currency. Even fragments of 

burned and eroded notes were painstakingly salvaged for the fullest benefit possible for the 

note holder. Here, Treasury mutilated currency expert Mrs. Brown pieces together 

fragments of currency in an attempt to establish its redemption value in 1913. Library of 

Congress photo LCN 2016864434. 
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Figure 30. A Treasury employee pushes a wheelbarrow with $75,000 in redeemed currency 

to a vault prior to eventual destruction in 1909. This particular employee already had worked 

for the Treasury Department for 50 years. Library of Congress photo LCN 93502600.
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Figure 31. The destruction committee is dropping bundles of canceled currency into the 

maceration machine through the large funnel in the floor in this 1914 photo. $4,447,500 is 

being destroyed in this batch. Library of Congress photo LCN 2016852670. 
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Figure 32. The destruction of national bank notes was witnessed by representatives of the 

Secretary of the Treasury, the Comptroller’s office, the Treasurer’s office, and the bank. 

The bankers were notified by mail, using certificates such this when their notes were 

redeemed and destroyed. This certificate of destruction was sent to The Northfield National 

Bank, Northfield, Vermont, charter 1638. Heritage Auction archives photo. 


