
 

Nassau County Local Economic Assistance Corporation (“NCLEAC”) 

Agenda 

June 25, 2026 at 6:00 p.m. 

I. Board Roll Call/Call to Order 
 
II. Chair Report 
 
III. CEO Report 

 
IV. Public Comment Period 

 
V. Existing Business and Discussion 

 
A. Approval Resolutions 
 

i. St. Michael’s Home, Inc.  
a. SEQRA Resolution 
b. Bond Resolution 

 
B. Preliminary Resolutions 
 

i. NONE 
 

C.  Discussion 

i. NONE 
                           
 

D. Consent Resolutions 

i. NONE  
 
VI.  New Business 

  A.  Preliminary Resolution 

ii. NONE 

VII.  Committee Reports 

VIII.  Other Business 

A. Minutes 
 

i. Approval of May 28, 2026 Minutes 

 



 

  B.        Other Resolutions 

i. Governance Resolution (Appointments) 

 

IX.  Bills and Communications 
 
X.             Treasurer’s Report 

XI.                    Announcements  

XII.                   Adjournment 



NASSAU COUNTY LOCAL ECONOMIC ASSISTANT CORPORATION (“NCLEAC”) 
 

AUDIT COMMITTEE AGENDA 
 

June 25, 2026 at 6:00 p.m. 
 
 

I. Roll Call 
 

II. Business and Discussion 
 

 
a. Recommend to the Board of the Nassau County Local Economic Assistance 

Corporation its appointment of Ryan Sakowich as a member of the Audit 
Committee and William Rockensies as the Chair of the Audit Committee. 

 
b. Approval of March 31, 2026 Audit Committee Meeting Minutes 

 
 

III. Adjournment 
 
 
 

Audit Committee 
Members: 
 
Raymond Pinto, Chair 
William Rockensies 
John Coumatos 



NASSAU COUNTY LOCAL ECONOMIC ASSISTANCE CORPORATION (“NCLEAC”) 
 

FINANCE COMMITTEE AGENDA 
 

June 25, 2026 at 6:00 p.m. 
 
 

I. Roll Call 
 

II. Business and Discussion 
 

 
a. Approval of Bond and SEQRA Resolution for St. Michael’s Home, Inc. 

 
b. Recommend to the Board of the Nassau County Local Economic Assistance 

Corporation its appointment of Ryan Sakowich as a member of the Finance 
Committee. 

 
c. Approval of March 31, 2026 Finance Committee Meeting Minutes 

 
 

III. Adjournment 
 
 
 
 

Finance Committee 
Members: 
 
Reginald Spinello, Chair 
Raymond Pinto 
Joseph Manzella 



Nassau County Local Economic Assistance Corporation (“NCLEAC”)  

GOVERNANCE COMMITTEE AGENDA 

June 25, 2026 at 6:00 p.m. 

 
 

I. Roll Call 
 

II. Business and Discussion 
 

a. Recommend to the Board of the Nassau County Local Economic Assistance 
Corporation its appointment of Ryan Sakowich as a member of the Governance 
Committee. 

 
b. Approval of March 31, 2026 Governance Committee Meeting Minutes 

 
III. Adjournment 
 
 
 
 

Governance Committee 
Members: 
 
William Rockensies, Chair 
Raymond Pinto 
Marco Troiano 



SAINT MICHAEL’S HOME, INC. - 
SEQRA Resolution 

  

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Corporation”) was convened in public session at the Theodore Roosevelt Executive & 
Legislative Building, Legislative Chambers, 1550 Franklin Avenue, Mineola, Nassau County, 
New York, on June 25, 2026, at 6:00 p.m., local time. 

The meeting was called to order by the ________, upon roll being called, the following 
directors of the Corporation were:  

PRESENT: 

Raymond Pinto Secretary/Asst. Treasurer 
John Coumatos Treasurer  
Reginald A. Spinello Director 
Marco Troiano Director 
Joseph Manzella Director 
Ryan Sakowich Director 
 

NOT PRESENT: 

William H. Rockensies Chair 
 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Sheldon L. Shrenkel Chief Executive Officer 
Anne LaMorte Chief Financial Officer 
Anthony Marano General Counsel 
Paul O’Brien Bond/Transaction Counsel 

 

The attached resolution no. 2026-__ was offered by _______, seconded by _______. 
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Resolution No. 2026- __ 
 

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION (THE “CORPORATION”) FINDING THAT 
THE PROPOSED PROJECT OF SAINT MICHAEL’S HOME, INC. IS A TYPE 
II ACTION UNDER THE STATE ENVIRONMENTAL QUALITY REVIEW 
ACT AND NOT SUBJECT TO FURTHER REVIEW 

 
WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the “Act”), 

has been heretofore enacted by the Legislature of the State of New York for the purposes, among 
others, of providing for the creation of local development corporations in the State of New York 
(the “State”) for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting and providing for additional and maximum employment, bettering and 
maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community or 
geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of, an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 
 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Corporation under the Act pursuant to Resolution No. 255-2010 adopted by the 
County Legislature on September 20, 2010, and approved by the County Executive of Nassau 
County on September 21, 2010 (the “County Resolution”); and 

 
WHEREAS, pursuant to such authorization of the County Legislature, the Corporation has 

been incorporated under said Act by the filing of its Certificate of Incorporation with the Office of 
the Secretary of State of the State of New York on November 30, 2010; and 
 

WHEREAS, the Corporation is authorized by the Act to issue its negotiable bonds, notes 
or other obligations; and 

 
WHEREAS, ST. MICHAEL’S HOME, INC., a not-for-profit corporation organized and 

existing under the laws of the State of New York (the “Applicant”), presented an application for 
financial assistance (the “Application”) to the Corporation, which Application requested that the 
Corporation consider undertaking a project (the “Project”) consisting of the following: (A) the 
issuance of tax-exempt and/or taxable revenue bonds of the Corporation in one or more series in 
an aggregate principal amount not to exceed $31,500,000 (the “Bonds”) for the purpose of 
financing or refinancing all or a portion of the costs of (1) the acquisition of an interest in an 
approximately 11.1 acre parcel of land located at 1220 Front Street, Uniondale, Town of 
Hempstead, Nassau County, New York (the “Land”), (2) the renovation of the existing 
approximately 112,000 square foot building on the Land and related improvements on the Land 
(collectively, the “Improvements”), (3) the acquisition and installation of certain furniture, 
fixtures, machinery, equipment and other personal property (collectively, the “Equipment”) 
necessary for the completion thereof (collectively, the “Project Facility”), all of the foregoing for 
use by the Applicant as a senior housing, assisted living and continuing care facility 
accommodating approximately one hundred fifty (150) residents, (4) paying capitalized interest 
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on the Bonds, if required, (5) funding a debt service reserve fund, if required, for the Bonds, (6) 
funding a repair and replacement reserve fund, if required, for the Bonds, and (7) paying certain 
costs of issuance of the Bonds; and (B) the granting of exemptions or partial exemptions from 
mortgage recording taxes in connection with the financing, refinancing or subsequent refinancing 
of the costs of the foregoing (together with the issuance of the Bonds, collectively, the “Financial 
Assistance”); and 

 
WHEREAS, Applicant has obtained all necessary zoning approvals for the Project from 

the Town of Hempstead (“Town”), including site plan approval from the Town of Hempstead 
Town Board (“Town Board”) on April 16, 2019 (the “Site Plan Approval”); and   

WHEREAS, following the Site Plan Approval and final approval of its Building Permit 
Application #20140101483, the Applicant commenced the Improvements and the acquisition and 
installation of the Equipment, and later determined it would be unable to complete the Project 
without additional financial assistance, prompting its Application; and  

WHEREAS, pursuant to Article 8 of the New York Environmental Conservation Law, 
Chapter 43-B of the Consolidated Laws of New York, as amended (the “SEQR Act”), and the 
regulations adopted pursuant thereto by the Department of Environmental Conservation of the 
State of New York (“NYSDEC”), being 6 N.Y.C.R.R. Part 617, et. seq., as amended (the 
“Regulations” and collectively with the SEQR Act, “SEQRA”), the Corporation must satisfy the 
requirements contained in SEQRA prior to making a final determination whether to approve the 
Application; and 

WHEREAS, pursuant to SEQRA, to aid the Corporation in determining whether the 
Project may have a significant effect upon the environment, the Corporation considered the 
Applicant’s Short Environmental Assessment Form dated July 17, 2025 (“EAF”), the Site Plan 
Approval in Town Board Reso. No. 439-2019, the Application and related documents (collectively 
the “Environmental Information”); and 

WHEREAS, prior to making a recommendation about the potential environmental 
significance of the Project, the Corporation reviewed the Application and Site Plan Approval by 
the Town Board’s Resolution No. 439-2019 as well as considered the list of activities that are Type 
I  Actions outlined in Section 617.4 of the Regulations, the list of activities that are Type II Actions 
outlined in Section 617.5 of the Regulations, and the criteria for determining significance outlined 
in Section 617.7 of the Regulations; and 

 WHEREAS, 6 NYCRR 617.5(a) states that actions identified as Type II actions have been 
determined not to have a significant impact on the environment or are otherwise precluded from 
environmental review under SEQRA; and  
 
 WHEREAS, 6 NYCRR 617.5(c)(18) states that Type II actions not subject to further 
review under SEQRA include the “reuse of a residential or commercial structure, or of a structure 
containing mixed residential and commercial uses, where the residential or commercial use is a 
permitted use under the applicable zoning law or ordinance, including permitted by special use 
permit” and also does not meet or exceed any of the Type I thresholds contained in Section 617.4; 
and   
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 WHEREAS, 6 NYCRR 617.5(c)(31) states that Type II actions not subject to further 
review also include “purchase or sale of furnishings, equipment or supplies including surplus 
government property;” and 
  

WHEREAS, the Corporation has determined that the Application is a Type II action under 
SEQRA, and that no further environmental review is required, because it consists of the “resuse 
of a residential or commercial structure” where the residential or commercial use is a permitted 
use under the applicable zoning law or ordinance and “the action does not meet or exceed any of 
the Type I thresholds” and also includes the “purchase or sale of furnishings, equipment or 
supplies, including surplus government property” in connection with a Project;  

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
NASSAU COUNTY LOCAL ECONOMIC ASSISTANCE CORPORATION AS FOLLOWS: 
 

Section 1.  Based upon a thorough review and examination of the Project and the 
Environmental Information, and upon the Agency’s knowledge of the land and area surrounding 
the Land and such further investigation of the Project and its environmental effects as the Agency 
has deemed appropriate, the Agency makes the following findings with respect to the Project: 
 

(A) The Project is a Type II action under SEQRA because it 
comprises the conversion and reuse of a two-story, 
approximately 112,000-sq.ft. existing structure, formally a 
church seminary, to a senior housing, assisted living and 
continuing care facility for 150 residents; is a permitted use 
under the applicable zoning law or ordinance per the Site 
Plan Approval; and, does not meet or exceed any applicable 
Type I thresholds. 

 
(B) The Project also includes the purchase and sale of 

furnishings, equipment and supplies, also a Type II action 
under SEQRA.   

 
 Section 2. The Corporation hereby determines that the Corporation has fully complied 
with the requirements of SEQRA that relate to the Application. 

 
Section 3. This Resolution shall take effect immediately. 
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll call 
which resulted as follows: 
 
 William H. Rockensies  NOT PRESENT & RECUSED   

John Coumatos   VOTING   
Raymond Pinto   VOTING   
Reginald A. Spinello   VOTING   
Marco Troiano   VOTING   
Joseph Manzella   VOTING 
Ryan Sakowich   VOTING   
 

 
The foregoing Resolution was thereupon declared duly _______. 
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STATE OF NEW YORK  ) 
     ) SS.: 
COUNTY OF NASSAU       ) 
 
 
 We, the undersigned [Acting] Chair and [Assistant] Secretary of the Nassau County 
Local Economic Assistance Corporation (the "Corporation"), do hereby certify that we have 
compared the foregoing extract of the minutes of the meeting of the Board of Directors of the 
Corporation, including the Resolution contained therein, held on June 25, 2026, with the original 
thereof on file in the Corporation’s office, and that the same is a true and correct copy of said 
original and of such Resolution set forth therein and of the whole of said original so far as the 
same relates to the subject matter therein referred to. 
 
 WE FURTHER CERTIFY that (A) all Directors of the Corporation had due notice of 
said meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the 
Public Officers Law (the "Open Meetings Law"), said meeting was open to the general public, 
and due notice of the time and place of said meeting was duly given in accordance with such 
Open Meetings Law; and (D) there was a quorum of the Directors of the Corporation present 
throughout said meeting. 
 
 WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full 
force and effect and has not been amended, repealed or rescinded. 
 
 IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed the 
seal of the Corporation this ____ day of June, 2026. 
 
 
 
       ________________________________ 
       [Assistant] Secretary 
 
 
       _________________________________ 
       [Acting] Chair 
 
 
 
(SEAL) 
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ST. MICHAEL’S HOME, INC. -  
Approving Bond Resolution 

 
A regular meeting of the Nassau County Local Economic Assistance Corporation (the 

“Issuer”) was convened in public session at the Theodore Roosevelt Executive & Legislative 
Building, Legislative Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York, on 
June 25, 2026, at 6:00 p.m., local time. 

 
The meeting was called to order by Director Coumatos and, upon roll being called, the 

following directors of the Issuer were: 
 
PRESENT: 
 

Raymond Pinto Secretary/Asst. Treasurer 
John Coumatos Treasurer  
Reginald A. Spinello Director 
Marco Troiano Director 
Joseph Manzella Director 
 

NOT PRESENT: 
 

 
William H. Rockensies Chairman 
 

 
THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Sheldon L. Shrenkel Chief Executive Officer 
Anne LaMorte Chief Financial Officer 
Anthony Marano General Counsel 
Paul O’Brien Bond/Transaction Counsel 
 

 
The attached resolution no. 2026-__ was offered by _____________________, seconded 

by _____________________. 
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Resolution No. 2026 – __ 

 
RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION (THE “ISSUER”) AUTHORIZING (I) THE  
ISSUANCE, EXECUTION, SALE AND DELIVERY OF THE ISSUER’S TAX-
EXEMPT REVENUE BONDS (ST. MICHAEL’S HOME, INC. 2026 
PROJECT), SERIES 2026, IN AN AGGREGATE PRINCIPAL AMOUNT NOT 
TO EXCEED $31,500,000; (II) THE EXECUTION AND DELIVERY OF 
RELATED DOCUMENTS; AND (III) THE TAKING OF OTHER ACTIONS 
RELATED THERETO 

 
WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the “Act”), 

has been heretofore enacted by the Legislature of the State of New York for the purposes, among 
others, of providing for the creation of local development corporations in the State of New York 
(the “State”) for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting and providing for additional and maximum employment, bettering and 
maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community or 
geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of, an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 
 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Issuer under the Act pursuant to Resolution No. 255-2010 adopted by the County 
Legislature on September 20, 2010 and approved by the County Executive of Nassau County on 
September 21, 2010 (the “County Resolution”); and 

 
WHEREAS, pursuant to the County Resolution, the Issuer has been incorporated under the 

Act by the filing of its Certificate of Incorporation with the Office of the Secretary of State of the 
State of New York on November 30, 2010; and 
 

WHEREAS, the Issuer is authorized by the Act to issue its negotiable bonds, notes or other 
obligations; and 
 

WHEREAS, ST. MICHAEL’S HOME, INC., a not-for-profit corporation organized and 
existing under the laws of the State of New York (the “Institution”), presented an application for 
financial assistance (as amended, the “Application”) to the Issuer, which Application requested 
that the Issuer consider undertaking a project (the “Project”) consisting of the following: (A) the 
issuance of tax-exempt and/or taxable revenue bonds of the Issuer in one or more series in an 
aggregate principal amount not to exceed $31,500,000 (the “Bonds”) for the purpose of financing 
or refinancing all or a portion of the costs of (1) the acquisition of an interest in an approximately 
11.1 acre parcel of land located at 1220 Front Street, Uniondale, Town of Hempstead, Nassau 
County, New York  (the “Land”), (2) the renovation of the existing approximately 112,000 square 
foot building on the Land and related improvements on the Land (collectively, the 
“Improvements”), (3) the acquisition and installation of certain furniture, fixtures, machinery, 
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equipment and other personal property (collectively, the “Equipment”) necessary for the 
completion thereof (collectively, the “Project Facility”), all of the foregoing for use by the 
Institution as a senior housing, assisted living and continuing care facility accommodating 
approximately one hundred fifty (150) residents, (4) paying capitalized interest on the Bonds, if 
required, (5) funding a debt service reserve fund, if required, for the Bonds, (6) funding a repair 
and replacement reserve fund, if required, for the Bonds, and (7) paying certain costs of issuance 
of the Bonds; and (B) the granting of exemptions or partial exemptions from mortgage recording 
taxes in connection with the financing, refinancing or subsequent refinancing of the costs of the 
foregoing (together with the issuance of the Bonds, collectively, the “Financial Assistance”); and 

 
WHEREAS, the Land and the Improvements are referred to herein, collectively, as the 

“Facility;” and 
 

WHEREAS, the Institution will be the initial owner and operator of the Facility financed 
and refinanced by the Bonds; and 

 
WHEREAS, the currently estimated aggregate principal amount of the Bonds to be issued 

is approximately $31,500,000; and 
 
WHEREAS, the Bonds will be issued with the intent that the interest thereon will be 

excludable from gross income for federal income tax purposes; and 

WHEREAS, the proceeds of the Bonds will be loaned by the Issuer to the Institution for 
the financing and refinancing of the Project pursuant to Section 1411 of the Act; and 
 

WHEREAS, the Chief Executive Officer of the Issuer (A) caused notice of a public hearing 
of the Issuer (the “Public Hearing”), to hear all persons interested in the Project, the issuance of 
the Bonds and granting of the other Financial Assistance, to be posted on the Issuer’s website on 
June 7, 2026 and to be published on June 7, 2026, in Newsday, a newspaper of general circulation 
available to the residents of Nassau County, New York, pursuant to Section 147(f) of the Internal 
Revenue Code of 1986, as amended (the “Code”); (B) conducted the Public Hearing on June 22, 
2026, at 10:30 a.m. local time, at the Theodore Roosevelt Executive & Legislative Building, 
Legislative Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York, and provided 
all interested members of the public the opportunity, at the time and on the date indicated above, 
to provide oral and written comments with respect to the Project, the issuance of the Bonds and 
the granting of the other Financial Assistance; and (C) prepared a report of the Public Hearing (the 
“Report”) which fairly summarized the views presented at said public hearing and distributed same 
to the board of directors of the Issuer and to the County Executive of Nassau County, New York 
(the “County Executive”); and 

 
WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B 

of the Consolidated Laws of New York, as amended (the "SEQR Act"), and the regulations (the 
"Regulations") adopted pursuant thereto by the Department of Environmental Conservation of the 
State of New York (collectively with the SEQR Act, "SEQRA"), the appropriate personnel of the 
Issuer reviewed the environmental assessment form and other materials submitted by the 
Institution and made any necessary comments to the board of directors of the Issuer, and by 
resolution of  the board of directors of the Issuer adopted on the date hereof, the Issuer decided to 
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conduct an uncoordinated review of the Project and determined that the Project is a Type II Action 
pursuant to SEQRA and that the Project will not have a significant adverse impact upon the 
environment; and 
 

WHEREAS, interest on the Bonds will not be excludable from gross income for federal 
income tax purposes unless, pursuant to Section 147(f) of the Code, the issuance of the Bonds is 
approved by the County Executive, as the applicable elected representative (as such term is defined 
under Section 147(f)(2)(E) of the Code), pursuant to, and solely for the purposes of, Section 147 
of the Code (the “Public Approval”); and 

WHEREAS, the Issuer has given due consideration to the Application and to the 
representations made by the Institution therein and in certain supplemental documents; and  

 WHEREAS, the Issuer desires to encourage the Institution to relieve and reduce 
unemployment, promote and provide for additional and maximum employment, better and 
maintain job opportunities, and lessen the burdens of government and act in the public interest, by 
undertaking the Project in Nassau County, New York; and 

 WHEREAS, having complied with the notice requirements of Section 147(f) of the Code 
and the requirements of SEQRA with respect to the Project, but subject to obtaining the Public 
Approval and subject to obtaining the AG Approval (as defined in Section 18 below), the Issuer 
now desires to make its determination to proceed with the Project, to issue the Bonds and to grant 
the other Financial Assistance, subject to the terms hereof; and 

WHEREAS, the Bonds will be purchased by Dime Commercial Bank (the “Purchaser”); 
and 

 
WHEREAS, the Bonds will be issued pursuant to a Bond Purchase Agreement and Loan 

Agreement (the “Bond Purchase Agreement”), by and among the Issuer, the Institution and the 
Purchaser; and 
 

WHEREAS, the Issuer will loan the proceeds of the Bonds to the Institution pursuant to 
the Bond Purchase Agreement with the payments made by the Institution thereunder being 
sufficient to pay the principal of, premium, if any, purchase price and interest on the Bonds; and 

 
WHEREAS, the Institution shall make certain representations, warranties and covenants 

for the benefit of the Purchaser pursuant to the Bond Purchase Agreement; and 
 
WHEREAS, as security for the Institution's obligations under the Bond Purchase 

Agreement, (i) the Institution will grant to the Issuer mortgage liens on and security interests in 
and to certain premises pursuant to one or more Mortgage, Assignment of Rents, Security 
Agreement and Fixture Filings or similar agreements, from the Institution to the Issuer 
(collectively, the “Mortgages”), (ii) the Issuer will assign without recourse its rights under the 
Mortgages to the Purchaser pursuant to one or more Assignments of Mortgage, from the Issuer to 
the Purchaser (the “Assignments of Mortgage”); (iii) the Institution will grant to the Purchaser a 
security interest in all assets of the Institution pursuant to a security agreement (the “Security 
Agreement”) from the Institution to the Purchaser; and (iv) if required, the Institution will grant to 
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the Purchaser a security interest in certain of its revenues pursuant to one or more Pledge and 
Security Agreements or similar agreements, from the Institution to the Purchaser (collectively, the 
“Pledge and Security Agreement”); 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
NASSAU COUNTY LOCAL ECONOMIC ASSISTANCE CORPORATION AS FOLLOWS: 
 

Section 1. a. Pursuant to the Issuer’s certificate of incorporation (the 
“Certificate”) and the purposes and powers contained within Section 1411 of the Act, the Issuer is 
empowered to undertake the Project, issue the Bonds, grant the other Financial Assistance, and 
undertake the various transactions contemplated herein. 
 

b. The Financial Assistance being contemplated by the Issuer includes: (i) 
financing and refinancing all or a portion of the Project Costs by the issuance of the Bonds in an 
amount not to exceed the lesser of the Project Costs or $31,500,000, and (ii) granting an exemption 
from all New York State and local mortgage recording taxes with respect to any qualifying 
mortgage executed in connection with the Project to secure the Bonds. 
 

Section 2. It is among the purposes of the Issuer to promote, develop, encourage and 
assist in the acquisition, construction, rehabilitation, improvement, financing and refinancing of 
facilities for not-for profit corporations and to thereby relieve and reduce unemployment, better 
and maintain job opportunities and lessen the burdens of government. The Issuer, in undertaking 
the Project pursuant to the purposes and powers set forth within Section 1411 of the Act and its 
Certificate, is acting in the public interest by lessening the burdens of government. 
 

Section 3. Based upon representations made by the Institution to the Issuer, the Issuer 
makes the following findings and determinations: 
 

(a) the Issuer has reviewed the Application and the Report and, based upon the  
representations made by the Institution to the Issuer and the recommendations of 
the Chief Executive Officer of the Issuer, the Issuer hereby determines that the 
Project will promote and is authorized by and will be in furtherance of the policy 
of the State of New York as set forth in the Act and the public purposes of the 
Issuer; and 

  
(b) the issuance of the Bonds will be an inducement to the Institution to continue to 

construct, operate and maintain the Facility in Nassau County, New York; and 
 
(c) it is desirable and in the public interest for the Issuer to issue the Bonds to finance 

and refinance the Project Costs; and  
 
(d) the Institution is not undertaking the Project in place of, on behalf of, for the benefit 

of, or at the request of the Issuer; and  
 
(e) having considered fully all comments received at or in connection with the Public 

Hearing, the Issuer hereby determines to proceed with the Project, the issuance of 
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the Bonds and the granting of the other Financial Assistance, subject to the terms 
hereof. 

 
 Section 4. The Issuer hereby determines that the Issuer has complied with the notice 
requirements of Section 147(f) of the Code and the requirements of SEQRA that apply to the 
Project, subject to obtaining the Public Approval with respect to the Bonds and subject to obtaining 
the AG Approval. 
 

Section 5. In consequence of the foregoing, the Issuer hereby determines to: 
 

(a) authorize the Chief Executive Officer of the Issuer to request that Nassau County, 
New York, acting through the County Executive, execute and deliver the Public 
Approval; and 

 
(b)  execute the Bond Purchase Agreement with such amendments or modifications as 

the Chief Executive Officer or other Authorized Officer (as hereinafter defined) 
deems necessary under the circumstances, provided no such amendment or 
modification materially alters the risk to the Issuer, and loan the proceeds derived 
from the issuance of the Bonds to the Institution pursuant to the terms thereof; and 

 
(b) execute the Assignments of Mortgage; and 
 
(c) issue and deliver the Bonds in one or more series to the Purchaser, subject however 

to the approval of the final terms for the Bonds and the terms and conditions of the 
Bond Purchase Agreement consistent with this Resolution, and of the terms of the 
Bonds, by an Authorized Officer of the Issuer and by the Institution and the 
Purchaser; and 

 
(d) use the proceeds of the Bonds to finance or refinance all or a portion of the Project 

Costs and to pay necessary incidental expenses in accordance with the Bond 
Purchase Agreement; and 

 
(e) execute the Tax Compliance Agreement (the “Tax Compliance Agreement”), 

between the Institution and the Issuer and a completed Internal Revenue Service 
Form 8038 (Information Return for Private Activity Bonds) relating to the Bonds 
(the “Information Return”) and file the Information Return with the Internal 
Revenue Service in connection with the issuance of the Bonds; and 

 
(f) execute and deliver all other certificates and documents required in connection with 

issuance and sale of the Bonds including the documents identified in the draft 
Closing Memorandum and any other documents as may be required by the 
Purchaser or otherwise required to accomplish the Project or to qualify a portion of 
the interest on the Bonds for tax-exempt status under Section 103 of the Code (such 
certificates and documents, together with the Bonds, the Bond Purchase Agreement 
and the Tax Compliance Agreement, collectively, the “Financing Documents”); 
and 
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(g) grant an exemption from all New York State and local mortgage recording taxes 

with respect to any qualifying mortgage executed in connection with the Project to 
secure the Bonds in an amount not to exceed $330,750. 

 
Section 6. The financing and refinancing of the Project Costs by the Issuer, through 

the issuance of the Bonds pursuant to the Act, and the granting of the other Financial Assistance 
in connection therewith pursuant to the Act, will promote and provide for additional and maximum 
employment, better and maintain job opportunities, and lessen the burdens of government and act 
in the public interest, and thereby serve the public purposes of the Act and the same is, therefore, 
approved. It is desirable and in the public interest for the Issuer to issue the Bonds for the purposes 
of financing or refinancing the Project Costs. The Issuer is hereby authorized to refinance all or a 
portions of any prior loans or mortgage loans that were used to finance any portion of the Project 
Costs.  All acts previously taken by the Issuer with respect to the Project, the undertaking of the 
Project, the issuance of the Bonds and the granting of the other Financial Assistance with respect 
to the Project, are hereby approved, ratified and confirmed. 
 

Section 7. Subject to receipt of the Public Approval and subject to receipt of the AG 
Approval, the Issuer is hereby authorized to issue, execute, sell and deliver the Bonds, in one (1) 
or more series, in the aggregate principal amount of up to $31,500,000 in the form heretofore 
approved in Section 5 of this Resolution, pursuant to the Act and in accordance with the Bond 
Purchase Agreement; provided that: 
 

(a) the Bonds authorized to be issued, executed, sold and delivered pursuant to this 
Section 7: (i) shall be issued, executed and delivered at such time as an Authorized 
Officer shall determine, (ii) shall be in such aggregate principal amount (not to 
exceed $31,500,000) as is hereinafter approved by an Authorized Officer, (iii) shall 
be in registered form, (iv) shall bear interest at such rates as are set forth in the 
Bonds and the Bond Purchase Agreement or as are hereinafter approved by an 
Authorized Officer, and (v) shall be issued in such series and subject to prepayment 
prior to maturity, and have such other provisions and be issued in such manner and 
on such conditions as are set forth in the Bonds and the Bond Purchase Agreement, 
all of which provisions are specifically incorporated herein with the same force and 
effect as if fully set forth in this Resolution; and 

 
(b) the maximum authorized principal amount of the Bonds shall not exceed 

$31,500,000; and 
 
(c) the Bonds shall be issued solely for the purpose of providing funds to assist the 

Institution to finance and refinance the Project Costs, as such costs are more 
specifically set forth in the Financing Documents; and 

 
(d) the Bonds and the interest thereon are not and shall never be a debt of the State of 

New York,  or Nassau County, New York, and neither the State of New York nor 
Nassau County, New York, shall be liable thereon; and 
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(e) the Bonds, together with interest payable thereon, shall be secured by the pledge 
effected by the Bond Purchase Agreement and shall be special obligations of the 
Issuer payable solely from the revenues and receipts derived from the payments 
made by the Institution pursuant to the Bond Purchase Agreement or from the 
enforcement of the security provided by the Financing Documents. 

 
 Section 8.  The execution and delivery of the Financing Documents, each being similar 
in form to those approved by the Issuer for prior financings, are hereby authorized.  The Chairman, 
Vice Chairman, Treasurer, Assistant Treasurer, Secretary, Assistant Secretary, Chief Executive 
Officer and Chief Financial Officer of the Issuer (each, an “Authorized Officer”) are each hereby 
authorized, acting individually or jointly, to execute, acknowledge and deliver each such Financing 
Document, and the Chief Executive Officer, the Secretary and the Assistant Secretary are each 
hereby authorized, acting individually or jointly, to affix the seal of the Issuer on each such 
Financing Document, as applicable, and attest the same.  The execution and delivery of each such 
Financing Document by any one said officer shall be conclusive evidence of due authorization and 
approval. 
 

Section 9. Notwithstanding any other provision of this Resolution, the Issuer 
covenants that it will make no use of the proceeds of the Bonds or of any other funds which, if 
such use had been reasonably expected on the date of issue of the Bonds, would cause such Bonds 
to be “arbitrage bonds” within the meaning of Section 148 of the Code. 
 

Section 10.  The Authorized Officers of the Issuer are hereby authorized and directed, 
acting individually or jointly, for and in the name and on behalf of the Issuer to do all acts and 
things required or provided by the provisions of the Financing Documents, and to execute and 
deliver all such additional certificates, instruments and documents, including the Financing 
Documents and the Information Return, and to do all such further acts and things as may be 
necessary or in the opinion of the Authorized Officer acting on behalf of the Issuer, desirable and 
proper to effect the purposes of this Resolution and to cause compliance by the Issuer with all of 
the terms, covenants, and provisions of the Financing Documents binding upon the Issuer. 

 
Section 11.  All covenants, stipulations, obligations and agreements of the Issuer 

contained in this Resolution and contained in the Financing Documents shall be deemed to be the 
covenants, stipulations, obligations and agreements of the Issuer to the full extent authorized or 
permitted by law, and such covenants, stipulations, obligations and agreements shall be binding 
upon the Issuer and its successors from time to time and upon any board or body to which any 
powers or duties affecting such covenants, stipulations, obligations and agreements shall be 
transferred by or in accordance with law.  Except as otherwise provided in this Resolution, all 
rights, powers and privileges conferred and duties and liabilities imposed upon the Issuer or the 
directors thereof by the provisions of this Resolution and the Financing Documents shall be 
exercised or performed by the Issuer or by such directors, members, officers, board or body as may 
be required by law to exercise such powers and to perform such duties. 

 
No covenant, stipulation, obligation or agreement herein contained or contained in any of 

the Financing Documents shall be deemed to be a covenant, stipulation, obligation or agreement 
of any director, member, officer, agent or employee of the Issuer in his or her individual capacity, 
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and neither the members or directors of the Issuer nor any officer executing the Bonds shall be 
liable personally on the Bonds or be subject to any personal liability or accountability by reason 
of the issuance thereof. 

 
Section 12.   Any expenses incurred by the Issuer with respect to the Project and the 

financing thereof, including, without limitation, the fees and expenses of the Issuer and Bond 
Counsel and bond issuance and other fees imposed by the State of New York, if any, shall be 
reimbursed out of the proceeds of the Bonds.  In the event such proceeds are insufficient after 
payment of other costs of the Project or bonds are not issued by the Issuer for any reason, such 
expenses shall be paid by the Institution.  By accepting this Resolution, the Institution agrees to 
pay such expenses and further agrees to indemnify the Issuer, its directors, members, officers, 
employees and agents and hold the Issuer and such persons harmless against claims for losses, 
damage or injury or any expenses or damages incurred as a result of action taken by or on behalf 
of the Issuer in good faith with respect to the Project and the financing thereof. 
 

Section 13.  It is hereby found and determined that all formal actions of the Issuer 
concerning and relating to the adoption of this Resolution were adopted in an open meeting of the 
Issuer; and that all deliberations of the Issuer and of any of its committees that resulted in such 
formal action were in meetings open to the public, in compliance with all legal requirements. 
 

Section 14.  The appointment of the law firm of Phillips Lytle LLP as Bond Counsel to 
the Issuer in connection with the issuance of the Bonds is hereby ratified and confirmed.  Counsel 
to the Issuer and Bond Counsel to the Issuer are hereby authorized to work with counsel to the 
Institution and others to prepare all documents necessary in connection with the issuance and sale 
of the Bonds. 
 

Section 15.  The Issuer recognizes that due to the unusual complexities of the financing 
it may become necessary that certain of the terms approved hereby may require modifications from 
time to time which will not affect the intent and substance of the authorizations and approvals by 
the Issuer herein.  The Issuer hereby authorizes the Authorized Officers, acting individually or 
jointly, to approve modifications to the terms approved hereby which do not affect the intent and 
substance of this Resolution.  The approval of such modifications shall be evidenced by the 
certificate of determination of an Authorized Officer or the execution and delivery by any or all 
such officers of the Issuer of relevant documents containing such modified terms. 

 
Section 16.  The officers of the Issuer are each hereby authorized and directed to 

distribute copies of this Resolution to the Institution and to do such further things or perform such 
further acts as may be necessary or convenient to implement the provisions and intent of this 
Resolution. 
 

Section 17.  This Resolution shall take effect immediately and shall be effective for six 
(6) months from the date of its adoption (except for the matters set forth in Section 12 of this 
Resolution which shall survive any such expiration). 

 
Section 18. The foregoing approvals are subject to the condition that the Institution shall 

provide the Issuer, prior to the closing of the bond issuance contemplated by this Resolution, with 



9 
Doc #2000669.1 

written evidence satisfactory to the Issuer that all necessary approvals for the transactions 
contemplated by this Resolution (including the mortgaging or transfer of interests in property) 
have been obtained from the Office of the New York State Attorney General. 
 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call which resulted as follows: 

 
 William H. Rockensies  NOT PRESENT AND RECUSED 

Raymond Pinto   VOTING   
John Coumatos   VOTING   
Reginald A. Spinello   VOTING   
Marco Troiano   VOTING   
Joseph Manzella   VOTING   

 
 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK 
    ) SS.: 
COUNTY OF NASSAU 
 

We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau 
County Local Economic Assistance Corporation (the "Issuer"), do hereby certify that we have 
compared the foregoing extract of the minutes of the meeting of the board of directors of the 
Issuer, including the Resolution contained therein, held on June 25, 2026 with the original 
thereof on file in our office, and that the same is a true and correct copy of said original and of 
such Resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 

 
WE FURTHER CERTIFY that (A) all directors of the Issuer had due notice of 

said meeting; (13) said meeting was in all respects duly held; (C) pursuant to Article 7 of the 
Public Officers Law (the "Open Meetings Law"), said meeting was open to the general public, 
and due notice of the time and place of said meeting was duly given in accordance with such 
Open Meetings Law; and (D) there was a quorum of the directors of the Issuer present 
throughout said meeting. 

 
WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in 

full force and effect and has not been amended, repealed or rescinded. 
 

    IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed 
the seal of the Issuer this ____ day of June, 2026. 
  
  
 
 

________________________________________ 
[Assistant] Secretary 

 
 
 

________________________________________ 
[Vice] Chairman 
 

 
 
 
(SEAL) 
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Nassau County Local Economic Assistance Corporation (the “Corporation”)  
Board Meeting Minutes 

May 28, 2026 
6:00 PM 

 
Pledge of Allegiance led by Ryan Sakowich at the invitation of Acting Chair John Coumatos. 
 
I. Board Roll Call 

William Rockensies  Not Present 
John Coumatos  Present 
Reginald Spinello  Not Present 
Raymond Pinto  Present 
Marco Troiano  Present 
Joseph Manzella  Present 

John Coumatos is Acting Chair for this meeting. 

Others Present: 

Sheldon L. Shrenkel  Chief Executive Officer 
Anne LaMorte   Chief Financial Officer 
Anthony Marano  General Counsel 
Paul O’Brien   Bond/Transactional Counsel 
Andrew Komaromi  Bond/Transactional Counsel 
 

II. Chair Report 
 

Acting Chair Coumatos had no report to make at this meeting. 
 
III.  CEO Report 

 
CEO Shrenkel had no report to make at this meeting. 

 
IV. Public Comment Period 
 
 None 
 
V. Existing Business and Discussion 

 
A. Approval Resolutions 
 

None 
 

B. Preliminary Resolutions 

i. St. Michael’s Homes, Inc. 
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Acting Chair Coumatos invited William Cornachio of Rivkin Radler to 
introduce the proposed project.  Mr. Cornachio stated that the proposed 
project previously was before the board in 2025 but that they are back now 
because the proposed amount of bonds to be issued has increased to 
$31,500,000.  Overall, the cost of the project has increased to about 
$87,200,000. 
 
Mr. Cornachio invited Dan Froelich of D.A. Davidson to describe the 
proposed financing structure. 
 
Acting Chair Coumatos asked if any directors or any members of the 
public have any questions or comments. There were none. 
 
Bond counsel Paul O’Brien described the proposed preliminary 
inducement resolution. 
 
Motion made by Director Pinto to approve the proposed preliminary 
inducement resolution.  Director Manzella seconded the motion.  The 
motion was approved unanimously (Resolution No. 2026-04). 
 

C. Discussion 
 

None 
 

D. Consent Resolutions 

None 

VI. New Business 

 A. Preliminary Resolutions 

  None 

VII. Committee Reports 

None 

VIII. Other Business 

A. Minutes 
 

i. Approval of April 23, 2026 Meeting Minutes 
 

Director Manzella moved to approve the draft April 23, 2026 meeting 
minutes. Director Troiano seconded the motion. The motion was approved 
unanimously. 
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 B. Other Resolutions 

  None 
 
IX. Bills & Communications 
 
 None 
 
X. Treasurer’s Report 

 
The Acting Chair called upon CFO Anne LaMorte to give financial report for May 2026. 

 
XI. Announcements 
 
 None 
 
XII. Adjournment 

A motion to adjourn the board meeting was made by Director Manzella, which was seconded 
by Director Pinto. The motion was approved unanimously. The meeting ended at 6:13 pm. 

 

 
[For additional information, please see a recording of the May 28, 2026 meeting of the board of the 
Nassau County Local Economic Assistance Corporation found at: 
https://www.youtube.com/watch?v=eM3akKoDf6w] 
 
 
_________________________ 
John Coumatos 
Acting Chair 
 
 
___________________________ 
Raymond Pinto 
Secretary 
 

 
-END- 
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Resolution Addressing Governance Matters (Appointments) 
 

 A regular meeting of the Nassau County Local Economic Assistance Corporation 
(the “Corporation”) was convened in public session at the Theodore Roosevelt Executive & 
Legislative Building, Legislative Chambers, 1550 Franklin Avenue, Mineola, Nassau County, 
New York, on June 25, 2026, at 6:00 p.m., local time. 

The meeting was called to order by the ________, upon roll being called, the following 
directors of the Corporation were:  

PRESENT: 

William H. Rockensies Chair 
Raymond Pinto Secretary/Asst. Treasurer 
John Coumatos Treasurer  
Reginald A. Spinello Director 
Marco Troiano Director 
Joseph Manzella Director 
Ryan Sakowich Director 
 

NOT PRESENT: 

 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Sheldon L. Shrenkel Chief Executive Officer 
Anne LaMorte Chief Financial Officer 
Anthony Marano General Counsel 
Paul O’Brien Bond/Transaction Counsel 

 

The attached resolution no. 2026-__ was offered by _______, seconded by _______. 
 

 

 

  

 
 
 
 



 
Resolution No. 2026-__ 

 
RESOLUTION OF THE NASSAU COUNTY LOCAL 
ECONOMIC ASSISTANCE CORPORATION MAKING 
APPOINTMENTS OF BOARD OFFICERS AND COMMITTEE 
MEMBERS AND OFFICERS AND ADDRESSING OTHER 
MATTERS IN CONNECTION THEREWITH 
 
 

 WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended 
(the “Act”), has been heretofore enacted by the Legislature of the State of New York for the 
purposes, among others, of providing for the creation of local development corporations in the 
State of New York for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting and providing for additional and maximum employment, bettering 
and maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community 
or geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of, an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 
 
  WHEREAS, the Nassau County Legislature (the “County Legislature”) 
authorized the formation of the Nassau County Local Economic Assistance Corporation (the 
“Corporation”) under the Act pursuant to Resolution No. 255-2010 adopted by the County 
Legislature on September 20, 2010 and approved by the County Executive of Nassau County on 
September 21, 2010; and 
 
  WHEREAS, pursuant to such authorization of the County Legislature, the 
Corporation has been incorporated under said Act by the filing of its Certificate of Incorporation 
with the Office of the Secretary of State of the State of New York on November 30, 2010; and 
 

  WHEREAS, although he will remain as a Director of the Corporation, Raymond 
Pinto has resigned as the Secretary of the Corporation, as Chair and a member of the Audit 
Committee, and as a member of each of the Governance Committee and the Finance Committee 
of the Corporation; and 

    WHEREAS, the Board of Directors of the Corporation wishes to make 
appointments to fill such vacancies; 

  NOW, THEREFORE, BE IT RESOLVED BY THE DIRECTORS OF THE NASSAU 
COUNTY LOCAL ECONOMIC ASSISTANCE CORPORATION, AS FOLLOWS: 

 
 Section 1.    The Directors of the Corporation hereby appoint Joseph Manzella to be the  
Secretary of the Corporation.  The Directors of the Corporation hereby appoint Ryan Sakowich 
to be the Assistant Secretary of the Corporation. 



 
 

 
 Section 2.    The Directors of the Corporation hereby appoint Ryan Sakowich to be a 
member of the Audit Committee, Finance Committee and Governance Committee.  The 
Directors of the Corporation hereby appoint William H. Rockensies to be the Chair of the Audit 
Committee 
 

Section 3.  The Corporation hereby determines that the proposed action is a Type II 
Action pursuant to Article 8 of the New York Environmental Conservation Law (including the 
regulations thereunder, “SEQRA”) involving “continuing agency administration” which does not 
involve “new programs or major reordering of priorities that may affect the environment” (6 
NYCRR Section 617.5(c)(26)) and therefore no findings or determination of significance are 
required under SEQRA. 
 
            Section 4.  This Resolution shall take effect immediately. 

 
 
 
 The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call which resulted as follows: 
 
 William H. Rockensies  VOTING   

John Coumatos   VOTING   
Raymond Pinto   VOTING   
Reginald A. Spinello   VOTING   
Marco Troiano   VOTING   
Joseph Manzella   VOTING   
Ryan Sakowich   VOTING 
 

 
The foregoing Resolution was thereupon declared duly adopted. 



 
 

STATE OF NEW YORK 
) SS.: 

COUNTY OF NASSAU 
 

We, the undersigned [Vice] Chair and [Assistant] Secretary of the Nassau County Local 
Economic Assistance Corporation (the "Corporation"), do hereby certify that we have compared 
the foregoing extract of the minutes of the meeting of the Board of Directors of the Corporation, 
including the Resolution contained therein, held on June 25, 2026 with the original thereof on 
file in our office, and that the same is a true and correct copy of said original and of such 
Resolution set forth therein and of the whole of said original so far as the same relates to the 
subject matters therein referred to. 
 

WE FURTHER CERTIFY that (A) all directors of the Corporation had due notice of said 
meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public 
Officers Law (the "Open Meetings Law"), said meeting was open to the general public, and due 
notice of the time and place of  said meeting was duly given in accordance with such Open 
Meetings Law; and (D) there was a quorum of the directors of the Corporation present 
throughout said meeting. 
 

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in 
full force and effect and has not been amended, repealed or rescinded   
 
 IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed the 
seal of the Corporation this ____ day of June, 2026. 
 
 
 

_______________________________________ 
[Assistant] Secretary 
 
 
 
________________________________________ 
[Vice] Chair 
 

 
(SEAL) 
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