
ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL, SEQRA Resolution 

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Issuer”) was convened in public session at the Theodore Roosevelt Executive & Legislative 
Building, Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York on 
June 30, 2022 at 6:45 p.m., local time. 

The meeting was called to order by the Chairman, upon roll being called, the following 
members of the Issuer were: 

PRESENT: 
 
Richard Kessel    Chairman 
John Coumatos    Asst. Treasurer  

  Timothy Williams   Secretary  
 
 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Anne LaMorte    Chief Financial Officer 
Thomas D. Glascock   Corporation Counsel 
Andrew D. Komaromi, Esq.  Bond/Transactional Counsel  

The attached resolution no. 2022-__ was offered by _______, seconded by __________: 
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Resolution No. 2022 -  

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION FINDING ROOSEVELT CHILDREN’S 
ACADEMY CHARTER SCHOOL, 2022 PROJECT WILL NOT HAVE A 

SIGNIFICANT ADVERSE IMPACT ON THE ENVIRONMENT 

Project Name: ROOSEVELT CHILDREN’S ACADEMY CHARTER 
SCHOOL, 2022 PROJECT 

 
Location: 111-115 Pleasant Avenue, Roosevelt, Town of Hempstead, Nassau 

County, New York (Section: 55; Block: 334; Lot: 601, 602, 607, 
615 and 616) 

 
SEQR Status:  Type I    Unlisted XX 

Determination of  
Significance: Negative Declaration XX   Positive Declaration 

WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the 
“Act”), has been heretofore enacted by the Legislature of the State of New York for the 
purposes, among others, of providing for the citation of local development corporations in the 
State of New York for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting mid providing for additional and maximum employment, bettering 
and maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community 
or geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of; an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Issuer under the Act pursuant to Resolution No, 255-2010 adopted by the 
County Legislature on September 20, 2010 and approved by the County Executive of Nassau 
County on September 21, 2010 (“County Resolution”); and 

WHEREAS, pursuant to such authorization of the County Legislature, the issuer has been 
incorporated under said Act by the filing of its Certificate of Incorporation with the Office of the 
Secretary of State of the State of New York on November 30, 2010; and 

WEREAS, the Issuer is authorized by the Act to issue its negotiable bonds, notes or other 
obligations; and 

 
WHEREAS, ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL a not-

for-profit education corporation organized and existing under the laws of the State of New York, 
(the “School”) on its own behalf and on behalf of its affiliate, the FRIENDS OF ROOSEVELT 
CHILDREN'S ACADEMY CHARTER SCHOOL, INC., a not-for-profit corporation 
organized and existing under the laws of the State of New York (“Friends” and collectively with 
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the School, the “Institution”), submitted an application (the “Application”) to the Issuer 
requesting that the Issuer issue, in one or more series or subseries, its tax-exempt bonds in an 
aggregate principal amount not to exceed $32,000,000 (the “Bonds”) for the purpose of paying 
the costs associated with a certain project (the “Project”) consisting of: (A) the construction of a 
new, approximately 50,787 sq. ft. school building facility (the “Building”) at the 1.02 acre parcel 
located at 111-115 Pleasant Avenue, Roosevelt, Town of Hempstead, Nassau County, New York 
(Section: 55; Block: 334; Lot: 601, 602, 607, 615 and 616) (the “Land”) (collectively, the 
“Improvements”); (B) the acquisition of and installation in and around the Improvements of 
certain items of machinery, fixtures, equipment and other items of tangible personal property 
(collectively, the “Equipment” and, together with the Land, the and the Improvements, the 
“Facility”) and (C) funding of a debt service reserve fund, if any, and paying capitalized interest, 
if any, and certain other costs incidental to the issuance of the Bonds (the costs associated with 
items (A), through (C) being hereinafter collectively referred to as the “Project Costs”); and 

 
WHEREAS, the currently estimated aggregate principal amount of the Series 2022 Bonds 

to be issued is approximately $32,000,000; and 
 

WHEREAS, the Institution will be the owner and operators of Facility financed and 
refinanced by the Bonds; and   

WHEREAS, pursuant to Article 8 of the New York Environmental Conservation Law, 
Chapter 43-B of the Consolidated Laws of New York, as amended (the "SEQR Act") and the 
regulations adopted pursuant thereto by the Department of Environmental Conservation of the 
State of New York, being 6 NYCRR Part 617, et. seq., as amended (the "Regulations" and 
collectively with the SEQR Act, "SEQRA"), the Issuer must consider whether the Project is an 
"action" that would require it to satisfy the requirements contained in SEQRA prior to making a 
final determination whether to undertake the Project; and 

WHEREAS, pursuant to SEQRA, to aid the Issuer in determining whether the Project is 
an "action" subject to SEQRA, the Institution submitted to the Issuer: (i) an Application for 
Financial Assistance, dated March 11, 2021, and (ii) Short Environmental Assessment Form, 
dated January 25, 2021 (collectively the "Project Environmental Documents"); and 

WHEREAS, pursuant to SEQRA, the Issuer desires to conduct a review of the Project to 
determine whether the Project may have a significant adverse impact on the environment and 
whether an Environmental Impact Statement must be prepared with respect to the Project. 

 
 NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS: 

Section 1. Based upon a thorough review and examination of the Project 
Environmental Documents and upon the Issuer's knowledge of the area surrounding the Land 
and such further investigation of the Project and its environmental effects as the Issuer has 
deemed appropriate, the Issuer makes the following findings with respect to the Project: 

(A) The Issuer is undertaking an uncoordinated review of the proposed action 
in accordance with the requirements of SEQRA; 
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(B) Prior to making a recommendation about the potential environmental 
significance of the Project, the Issuer has consulted several information sources, 
and has considered the list of activities which are Type I Actions outlined in 
Section 617.4 of the Regulations, the list of activities that are Type II Actions 
outlined in Section 617.5 of the Regulations, and the criteria for determining 
significance outlined in Section 617.7 of the Regulations; and 

(C) The Project is an Unlisted Action pursuant to SEQRA as it involves the 
financing of an approximately 50,787 sq. ft. school building facility, and said 
activities do not meet or exceed any threshold contained in the Type I Actions 
under Section 617.4 of the Regulations; and 

(D) Actions associated with the Project are limited to construction of a new, 
approximately 50,787 sq. ft. school building facility adjacent to an existing school 
building maintained by the Institution. 

Section 2. No potentially significant adverse impacts on the environment are 
noted in the EAF, and none are known to the Issuer. 

Section 3. Based upon the foregoing investigations of the potential environmental 
impacts of the Project and considering both the magnitude and importance of each environmental 
impact indicated, the Issuer makes the following determinations with respect to the Project. 

1. Impact on Land.  The Project is not anticipated to create any potentially significant 
adverse impacts to land resources or land use.  The Project consists of financing of 
improvements for the construction of a school building adjacent to an existing school that 
has been maintained by the Institution for 20 years.  The zoning classifications will not 
change as a result of the Project.  The Project is consistent with surrounding uses, which 
are commercial, institutional and residential in nature.  Accordingly, the Project is not 
anticipated to create any potentially significant adverse impacts to land resources or land 
use. 

2. Impact on Water. There are no wetlands on the Land, nor will the Project create a new 
water body. The Project will not result in the alteration or disturbance of any existing 
wetland or water body and will not result in the impoundment of water. Further, the Land 
is not located within a 100 year flood plain and the Institution has submitted 
documentation advising that the Project will not create stormwater discharge from point 
or nonpoint sources.  The Project will also connect to existing wastewater utilities and 
water supply.  Accordingly, the Project is not anticipated to create any potentially 
significant adverse impacts to water. 

3. Impact on Air.  The Project will not be a significant source of air emissions.  The Project 
does not include activities or operations that are associated with a potential for air 
emissions.  The Project will not result in a significant increase in traffic.  Accordingly, 
the Project will not create any significant adverse impacts to air resources. 
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4. Impact on Plants and Animals.  The ecological value of the land at or around the Land 
will not change as the actions taken in furtherance of the Project will be consistent with 
such property’s currently existing land use, and improvements will occur on land that is 
presently fully developed.  Accordingly, the Project will not create significant adverse 
impacts to plants, animals or natural communities, wildlife habitat or wetlands. 

5. Impact on Agricultural Land Resources.  The Land is located in areas used for 
educational, residential and commercial purposes.  The Project will not involve the 
conversion or loss of agricultural land resources.  Accordingly, the Project will not create 
any significant adverse impacts to agricultural land resources. 

6. Impact on Aesthetic Resources.  The Project involves construction of a school adjacent to 
an existing facility and providing financing for the development and equipping of such 
facility.  The existing school building is three stories and the Building is also proposed to 
be three stories.   Accordingly, the Project is not anticipated to create any significant 
adverse impacts to aesthetic resources. 

7. Impact on Historic and Archeological Resources.  The Institution’s counsel has provided 
information demonstrating that none of the property contain a structure that is listed on 
the State or National Register of Historic Places, are located within an archeologically 
sensitive area and that there will be no additions at the property.  Accordingly, the Project 
will not create any significant adverse impacts to historical or archaeological resources. 

8. Impact on Open Space and Recreation.  The Project is composed of a school. The 
property is not designated public open space nor currently used for public recreation.  
Accordingly, the Project will not create any significant impacts to open space or 
recreational resources. 

9.   Impact on Critical Environmental Areas.  The Institution’s counsel has provided 
information demonstrating that the property is not located in or substantially contiguous 
to any Critical Environmental Area ("CFAs").  Accordingly, there will be no significant 
adverse impacts to CEAs. 

10.   Impact on Transportation. The Institution’s counsel has provided information advising 
that the Project will not result in a substantial increase in traffic above present levels or 
generate substantial new demand for transportation facilities or services.  Further, 
documentation submitted by the Institution advises that public services and pedestrian 
accommodations are located proximate to the Property.  Accordingly, it is not anticipated 
that that Project will create any significant adverse impacts to transportation. 

11. Impact on Energy.  The Project may result in an increase in energy usage, however, 
existing utilities serve the area where the Project will be developed and are anticipated to 
have adequate capacity to serve it.  As a result, the Project will not create any significant 
adverse impacts to energy.   
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12. Impact on Noise and Odor. The proposed Project does not involve activities that create 
significant noise or odors. Accordingly, the Project will not create any significant adverse 
impacts to noise or odors. 

13. Impact on Public Health.  The Project does not entail activities or operations that are 
associated with a significant potential for affecting public health, such as storing large 
amounts of hazardous or toxic materials.  The Institution’s counsel has provided 
information demonstrating that the property is not the subject of remediation.  
Accordingly, the Project will not create any significant adverse impact to public health. 

14. Impact on Growth and Character of the Community and Neighborhood. The Project will 
not result in population growth, and it is in character with adjacent development and 
surrounding uses. Accordingly, the Project will not create any significant adverse impacts 
to the growth or character of the community. 

15. Considering all of the above, the Project will not have a significant adverse impact upon 
the environment and a negative declaration pursuant to SEQRA is hereby issued. 
 
Section 4. The Chairman (or Vice Chairman), and/or Chief Executive Officer / 

Executive Director of the Issuer are hereby authorized and directed, acting individually or 
jointly, to take whatever steps they may determine necessary to implement the provisions of this 
Resolution. 

 
Section 5. This resolution shall take effect immediately and shall be continuously 

available for inspection by the general public during normal business hours at the Issuer’s office. 
 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call which resulted as follows: 

Richard Kessel  VOTING  
Timothy Williams  VOTING  
John Coumatos  VOTING   

 
 

  
 

 
 

 

 
The foregoing Resolution was thereupon declared duly   . 
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STATE OF NEW YORK 
) SS.: 

COUNTY OF NASSAU 

We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau 
County Local Economic Assistance Corporation (the “Corporation”), do hereby certify that we 
have compared the foregoing extract of the minutes of the meeting of the members of the 
Corporation, including the Resolution contained therein, held on June 30, 2022 with the 
original thereof on file in our office, and that the same is a true and correct copy of said original 
and of such Resolution set forth therein and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 

WE FURTHER CERTIFY that (A) all members of the Corporation had due notice of 
said meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public 
Officers Law (the “Open Meetings Law”), said meeting was open to the general public, and due 
notice of the time and place of said meeting was duly given in accordance with such Open Meetings 
Law; and (D) there was a quorum of the members of the Corporation present throughout said 
meeting. 

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in 
full force and effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed 
the seal of the Corporation this 30th day of June 2022. 

 

___________________________ 
[Assistant] Secretary 

 

 

___________________________ 
[Vice] Chairman 

(SEAL) 



 
 

ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL, Approving Bond 
Resolution 

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Issuer”) was convened in public session at the Theodore Roosevelt Executive & Legislative 
Building, Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York on 
June 30, 2022 at 6:45 p.m., local time. 

The meeting was called to order by the Chairman, upon roll being called, the following 
members of the Issuer were: 

PRESENT: 
 
Richard Kessel    Chairman 
John Coumatos    Asst. Treasurer  

  Timothy Williams   Secretary  
 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Anne LaMorte    Chief Financial Officer 
Thomas D. Glascock   Corporation Counsel 
Andrew D. Komaromi, Esq.  Bond/Transactional Counsel  

The attached resolution no. 2022-__ was offered by _______, seconded by __________: 
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Resolution No. 2022-__ 
 

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION (THE “ISSUER”) AUTHORIZING THE 
ISSUANCE, EXECUTION, SALE AND DELIVERY OF ISSUER’S (I) TAX-
EXEMPT REVENUE BONDS (ROOSEVELT CHILDREN’S ACADEMY 
CHARTER SCHOOL PROJECT), AND (II) TAXABLE REVENUE BONDS 
(ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL PROJECT), 
IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $32,000,000; 
(III) THE EXECUTION AND DELIVERY OF RELATED DOCUMENTS; AND 
(IV) MAKING OTHER FINDINGS AND DETERMINATIONS 
 
WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the 

“Act”), has been heretofore enacted by the Legislature of the State of New York for the 
purposes, among others, of providing for the citation of local development corporations in the 
State of New York for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting mid providing for additional and maximum employment, bettering 
and maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community 
or geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of; an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 
 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Issuer under the Act pursuant to Resolution No, 255-2010 adopted by the 
County Legislature on September 20, 2010 and approved by the County Executive of Nassau 
County on September 21, 2010 (“County Resolution”); and 
 

WHEREAS, pursuant to such authorization of the County Legislature, the Issuer has been 
incorporated under said Act by the tiling of its Certificate of Incorporation with the Office of the 
Secretary of State of the State of New York on November 30, 2010; and 
 

WEREAS, the Issuer is authorized by the Act to issue its negotiable bonds, notes or other 
obligations; and 

 
 WHEREAS, ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL a not-

for-profit education corporation organized and existing under the laws of the State of New York, 
(the “School”) on its own behalf and on behalf of its affiliate, the FRIENDS OF ROOSEVELT 
CHILDREN'S ACADEMY CHARTER SCHOOL, INC., a not-for-profit corporation organized 
and existing under the laws of the State of New York (“Friends” and collectively with the 
School, the “Institution”), submitted an application (the “Application”) to the Issuer requesting 
that the Issuer issue, in one or more series or subseries, its tax-exempt and or taxable revenue 
bonds in an aggregate principal amount not to exceed $32,000,000 (the “Bonds”) for the purpose 
of paying the costs associated with a certain project (the “Project”) consisting of: (A) the 
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construction of a new, approximately 50,787 sq. ft. school building facility (the “Building”) at 
the 1.02 acre parcel located at 111-115 Pleasant Avenue, Roosevelt, Town of Hempstead, 
Nassau County, New York (Section: 55; Block: 334; Lot: 601, 602, 607, 615 and 616) (the 
“Land”) (collectively, the “Improvements”); (B) the acquisition of and installation in and around 
the Improvements of certain items of machinery, fixtures, equipment and other items of tangible 
personal property (collectively, the “Equipment” and, together with the Land, the and the 
Improvements, the “Facility”) and (C) funding of a debt service reserve fund, if any, and paying 
capitalized interest, if any, and certain other costs incidental to the issuance of the Bonds (the 
costs associated with items (A), through (C) being hereinafter collectively referred to as the 
“Project Costs”); and 

 
WHEREAS, the currently estimated aggregate principal amount of the Series 2022 Bonds 

to be issued is approximately $32,000,000; and 
 

WHEREAS, the Institution will be the owner and operators of Facility financed and 
refinanced by the Bonds; and   

 
WHEREAS, the proceeds of the Bonds will be loaned by the Issuer to the Institution for 

the financing and refinancing of the Project, pursuant to Section 1411 of the Act; and 
 
 WHEREAS, the Issuer is contemplating providing financial assistance to the Institution 
with respect to the Project (the “Financial Assistance”) in the form of the issuance of the Bonds 
and an exemption from the mortgage recording tax; and  
 
 WHERAS, it is currently contemplated that the Friends will be the borrower of the 
proceeds of the Series 2022 Bonds and will own and develop the Facility and will lease the 
Facility to the School pursuant to a Lease Agreement or other similar agreement by and between 
the School and Friends (the “Lease”).  Lease payments under the Lease Agreement will be set to 
at least equal debt service payable by Friends with respect to the Series 2022 Bonds. 

 
WHEREAS, in accordance with Section 147(f) of the Internal Revenue Code (the 

“Code”), the Issuer conducted a public hearing with respect to the issuance of the tax-exempt 
Bonds on Tuesday, May 24, 2022, at 12:00 p.m. at the Theodore Roosevelt Executive & 
Legislative Building, Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, 
New York (“Public Hearing”), following the publication on May 15, 2022 in the Long Island 
Edition of Newsday of a notice of said public hearing. The Issuer provided all interested persons 
of the public the opportunity, at the time and on the date indicated above, to provide oral 
comments with respect to the Project and/or the issuance of the Bonds; and caused a report of the 
Public Hearing (the “Report”) to be prepared which fairly summarizes the views presented at the 
Public Hearing and distributed the Report to the members of the Issuer and the County Executive 
of Nassau County, New York; and 
 

WHEREAS, the Bonds are being issued pursuant to an Indenture of Trust (the 
“Indenture”) by and among the Issuer and U.S. Bank Trust Company, National Association (or 
any other trustee designated by the Institution and reasonably acceptable to the Issuer) as trustee 
(the “Trustee”); and 
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WHEREAS, the Issuer will loan the proceeds of the Bonds to the Friends pursuant to a 

certain Loan Agreement, (the “Loan Agreement”), with the payments made by the Institution 
thereunder being sufficient to pay the principal of premium, if any, purchase price and interest on 
the Bonds; and 

 
WHEREAS, the Bonds are being underwritten by D.A. Davidson & Co., as (the 

“Underwriter”) pursuant to one or more Bond Purchase Agreement, to be dated as of the date of 
the sale of the Bonds, among the Issuer, the Underwriter and the Institution (the “Bond Purchase 
Agreement”); and 

 
WHEREAS, Friends shall make certain representations, warranties and covenants for the 

benefit of the Bondholders, pursuant to the Loan Agreement, the School shall make certain 
representations, warranties and covenants for the benefit of the Bondholders, pursuant to a 
certain Covenant Agreement by and between the School and the Trustee the Loan Agreement 
and the Issuer shall pledge and assign its interest in the Loan Agreement except for certain 
unassigned rights to the Trustee, pursuant to a “Pledge and Assignment” from the Issuer to the 
Bond Trustee; and 

 
WHEREAS, the Institution's obligations under the Loan Agreement will be secured by, 

(i) (x) the lien created by a Building Loan Mortgage and Security Agreement, (the “Building 
Loan Mortgage”), from the Institution to the Issuer, which Building Loan Mortgage shall be 
assigned by the Issuer to the Trustee pursuant to an Assignment of Building Loan Mortgage and 
Security Agreement, (the “Assignment of Building Loan Mortgage”), from the Issuer to the 
Trustee, (y) the lien created by a Project Loan Mortgage and Security Agreement, (the “Project 
Loan Mortgage”), from the Institution to the Issuer, which Project Loan Mortgage shall be 
assigned by the Issuer to the Trustee pursuant to an Assignment of Project Loan Mortgage and 
Security Agreement (the “Assignment of Project Loan Mortgage”), and (ii) if required, the grant 
and pledge by the Institution to the Trustee of a security interest in certain of its revenues 
pursuant to a certain Pledge and Security Agreement or similar agreement, from the Institution to 
the Trustee (the “Pledge and Security Agreement”); and 

 
NOW, THEREFORE, BE IT RESOLVED by Nassau County Local Economic 

Assistance Corporation as follows: 
 

Section 1. a. It is the policy of the State to promote the economic welfare, recreation 
opportunities and prosperity of its inhabitants and to actively promote, attract, encourage and 
develop recreation and economically sound commerce and industry for the purpose of preventing 
unemployment and economic deterioration.   

 
b. Pursuant to the Issuer’s certificate of incorporation (the “Certificate”) and the 

purposes and powers contained within Section 1411 of the N-PCL, the Issuer is empowered to 
undertake the Project, issue the Bonds, and undertake the various transactions contemplated 
herein.  

 
c. The proposed financial assistance being contemplated by the Issuer includes: (i) 
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financing all or a portion of the Project Costs by the issuance of the Bonds in an amount not to 
exceed the lesser of the Project Costs or $32,000,000 and (ii) an exemption from all New York 
State and local mortgage recording taxes with respect to any qualifying mortgage in connection 
with the Project to secure the Bonds. 

 
Section 2. It is among the purposes of the Issuer to promote, develop, encourage and 

assist in the acquisition, construction, rehabilitation and improvement of facilities for not-for 
profit corporations and thereby relieve and reduce unemployment, better and maintain job 
opportunities and lessen the burdens of government. The Issuer, in undertaking the Project 
pursuant to the purposes and powers set forth within N-PCL Section 1411 and the Certificate is 
acting in the public interest by lessening the burdens of government. 
  

Section 3. Based upon representations made by Institution to the Issuer, the Issuer 
makes the following findings and determinations: 
 

(a) the Project is in furtherance of the purposes of the Issuer; and 

(b) the issuance of the Bonds will be an inducement to the Institution to continue to 
operate and maintain the Project in Nassau County; and 

(c) it is desirable and in the public interest for the Issuer to issue the Bonds to finance 
the costs of the Project, together with certain related costs and amounts; and the 

(d) Institution is not undertaking the Project in place of, on behalf of, for the benefit 
of, or at the request of the Issuer. 

 Section 4. In consequence of the foregoing, the Issuer hereby determines to: 
 

(a) execute the Indenture the Loan Agreement, the Pledge and Assignment and the 
Assignments with such amendments or modifications as the Chief Executive 
Officer or other officer designated by the Chief Executive Officer (the 
“Authorized Officer”) deems necessary under the circumstances, provided no 
such amendment or modification materially alters the risk to the Issuer and loan 
the proceeds derived from the issuance of the Bonds to the Institutions pursuant to 
the terms thereof; and 

(b) execute one or more Bond Purchase Agreement with such amendments or 
modifications as the Authorized Officer deems necessary under the 
circumstances, provided no such amendment or modification materially alters the 
risk to the Issuer; and 

(c) issue and deliver the Bonds in one or more series to the Purchasers on or before 
December 1, 2022 (or such other mutually agreeable date (the “Closing Date”)), 
subject however to the approval of the final terms for the Bonds and the terms and 
conditions of the Indenture and the Loan Agreement consistent with this 
Resolution, and of the terms of the Bonds, by the Authorized Officer of the Issuer 
and by the Institutions and the Purchasers; and 
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(d) use the proceeds of the Bonds to finance a portion of the Project and to pay 
necessary incidental expenses in accordance with the Indenture, the Loan 
Agreement and the Bond Purchase Agreement; and 

(e) execute  Tax Compliance Certificate, to be dated as of the Closing Date  (the “Tax 
Compliance Certificate”), between the Institution and the Issuer and a completed 
Internal Revenue Service Forms 8038 (Information Return for Private Activity 
Bonds) relating to tax-exempt Bonds (the “Information Return”) and file the 
Information Return with the Internal Revenue Service in connection with the 
issuance of the tax-exempt Bonds; and 

(f) execute and deliver all other certificates and documents required in connection 
with issuance and sale of the Bonds including the documents identified on the 
draft Closing Memorandum and any other documents as may be required by the 
Purchasers or otherwise required to accomplish the Project, qualify a portion of 
the interest on the tax-exempt Bonds for tax-exempt status under Section 103 of 
the Code (such certificates and documents collectively, with the Tax-Exempt 
Bonds, the Indenture, the Loan Agreement, the Pledge and Assignment, the Bond 
Placement Agreement, the Assignments and the Tax Compliance Certificate, the 
“Financing Documents”); and 

(g) grant an exemption from all New York State and local mortgage recording taxes 
with respect to any qualifying mortgage in connection with the Project to secure 
the Bonds. 

Section 5.  The financing and refinancing of the Project and the financing or 
refinancing thereof by the Issuer, through the issuance of the Bonds pursuant to the Act, and the 
provision of other financial assistance in connection therewith pursuant to the Act, will promote 
job opportunities, health, general prosperity and the economic welfare of the inhabitants of 
Nassau County and the people of the State of New York and improve their standard of living, 
and thereby serve the public purposes of the Act and the same is, therefore, approved.  It is 
desirable and in the public interest for the Issuer to issue the Bonds for the purposes of financing 
or refinancing the costs of the acquisition, construction, renovation, equipping and furnishing of 
the Project, together with necessary incidental expenses in connection therewith as reflected in 
the Institution’s application to the Issuer, as amended from time to time prior to the issuance of 
the Bonds. The Issuer is hereby authorized to undertake the Project, finance, refinance or 
reimburse the acquisition, construction, renovation and equipping of the Improvements, the 
funding of a debt service reserve fund, if any, and costs of issuance, by the issuance of the Bonds 
and to grant the Financial Assistance and all acts previously taken by the Issuer with respect to 
the Project, the undertaking of the Project, the grant of Financial Assistance with respect to the 
Project and the issuance of the Bonds are hereby approved, ratified and confirmed. 

 
Section 6.  Subject to receipt of the approval of the County Executive of Nassau 

County (the “County Executive”) of the issuance of the Tax-Exempt Bonds pursuant to, and 
solely for the purposes of, Section 147 of the Code, the Issuer is hereby authorized to issue, 
execute, sell and deliver the Bonds in the aggregate principal amount of up to $32,000,000 in the 
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form heretofore approved in Section 4 of this Resolution, pursuant to the Act and in accordance 
with the Indenture; provided that 

 
(a) the Bonds authorized to be issued, executed, sold and delivered pursuant to this 

Section 6 (i) shall be issued, executed and delivered at such time as an Authorized 
Officer shall determine, (ii) shall be in such aggregate principal amount (not to 
exceed $32,000,000) as is hereinafter approved by an Authorized Officer, (iii) 
shall bear interest at such rates as are set forth in the Bonds and the Indenture or 
as are hereinafter approved by an Authorized Officer, and (iv) shall be issued in 
such series and subject to prepayment prior to maturity, and have such other 
provisions and be issued in such manner and on such conditions as are set forth in 
the Bonds and the Indenture, all of which provisions are specifically incorporated 
herein with the same force and effect as if fully set forth in this Resolution; and 

(b) The maximum authorized principal amount of the tax-exempt Bonds and of the 
taxable Bonds shall collectively, not to exceed $32,000,000. 

(c) the Bonds shall be issued solely for the purpose of providing funds to assist the 
Institution to finance the Project Costs, the administrative, legal, financial, and 
other expenses of the Issuer in connection with such assistance and incidental to 
the issuance of the Bonds, as such costs are more specifically set forth in the 
Financing Documents; and 

(d) the Bonds and the interest thereon are not and shall never be a debt of the State of 
New York, Nassau County, New York, and neither the State of New York nor 
Nassau County, New York, shall be liable thereon; and 

(e) the Bonds, together with interest payable thereon, shall be special obligations of 
the Issuer payable solely from the revenues and receipts derived from the 
payments made by the Institution pursuant to the Loan Agreement or from the 
enforcement of the security provided by the Financing Documents. 

  Each of the Authorized Officers of the Issuer is hereby authorized, on behalf of the 
Issuer, to execute (by manual or facsimile signature) and deliver the Financing Documents, on 
such terms and conditions as shall be consistent with this Resolution and approved by an 
Authorized Officer, the execution thereof by such Authorized Officer constituting conclusive 
evidence of such approval. 

 
Section 7. Notwithstanding any other provision of this Resolution, the Issuer 

covenants that it will make no use of the proceeds of the tax-exempt Bonds or of any other funds 
which, if such use had been reasonably expected on the date of issue of the tax-exempt Bonds, 
would cause the tax-exempt Bonds to be “arbitrage bonds” within the meaning of Section 148 of 
the Code. 
 

Section 8.  The Authorized Officers of the Issuer are hereby authorized and directed for 
and in the name and on behalf of the Issuer to do all acts and things required or provided by the 
provisions of the Financing Documents, and to execute and deliver all such additional 
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certificates, instruments and documents, including the Financing Documents and the Information 
Return, and to do all such further acts and things as may be necessary or in the opinion of the 
Authorized Officer acting on behalf of the Issuer, desirable and proper to effect the purposes of 
this Resolution and to cause compliance by the Issuer with all of the terms, covenants, and 
provisions of the Financing Documents binding upon the Issuer. 

 
Section 9.  The Project involves an Unlisted Action under SEQRA as that term is defined 

by 6 NYCRR §617.2(ak). The Issuer is acting as Lead Agency pursuant to SEQRA and 
conducting an Uncoordinated Review pursuant to 6 NYCRR §617.6  Based upon a thorough and 
comprehensive review by the Issuer of the Application, the Short Environmental Assessment 
Forms and related documents delivered by the Institution to the Issuer, as well as other 
representations made by the Institution to the Issuer in connection with the Project, the Issuer in 
its Resolution dated of even date found that the Project will result in no potential significant 
adverse environmental impacts requiring the preparation of an environmental impact statement 
for the action.   
 

Section 10.  It is hereby found and determined that all formal actions of the Issuer 
concerning and relating to the adoption of this Resolution were adopted in an open meeting of 
the Issuer; and that all deliberations of the Issuer and of any of its committees that resulted in 
such formal action were in meetings open to the public, in compliance with all legal 
requirements. 

 
Section 11. The law firm of Harris Beach PLLC is hereby appointed Bond Counsel to 

the Issuer in connection with the issuance of the Bonds.  Counsel to the Issuer and Bond 
Counsel to the Issuer are hereby authorized to work with counsel to the Institution and 
others to prepare, for submission to the Issuer, all documents necessary to effect the 
authorization, issuance and sale of the Bonds. 

 
Section 12.   Due to the complex nature of this transaction, the Issuer hereby authorizes 

its Authorized Officers to approve, execute and deliver such further agreements, documents and 
certificates as the Issuer may be advised by counsel to the Issuer and/or Bond Counsel to be 
necessary or desirable to effectuate the foregoing, such approval to be conclusively evidenced by 
the execution of any such agreements, documents or certificates by the Authorized Officer acting 
on behalf of the Issuer. 

 
Section 13.  This resolution shall take effect immediately and the Bonds are hereby 

ordered to be issued in accordance with this Resolution. 
 
The question of the adoption of the foregoing Resolution was duly put to a vote on roll 

call which resulted as follows: 

Richard Kessel  VOTING  
Timothy Williams  VOTING  
John Coumatos  VOTING  
  VOTING  
  VOTING  
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The foregoing Resolution was thereupon declared duly   .  

  
 



 

STATE OF NEW YORK 
) SS.: 

COUNTY OF NASSAU 

We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau 
County Local Economic Assistance Corporation (the “Corporation”), do hereby certify that we 
have compared the foregoing extract of the minutes of the meeting of the members of the 
Corporation, including the Resolution contained therein, held on June 30, 2022 with the 
original thereof on file in our office, and that the same is a true and correct copy of said original 
and of such Resolution set forth therein and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 

WE FURTHER CERTIFY that (A) all members of the Corporation had due notice of 
said meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public 
Officers Law (the “Open Meetings Law”), said meeting was open to the general public, and due 
notice of the time and place of said meeting was duly given in accordance with such Open Meetings 
Law; and (D) there was a quorum of the members of the Corporation present throughout said 
meeting. 

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in 
full force and effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed 
the seal of the Corporation this 30th day of June 2022. 

 

___________________________ 
[Assistant] Secretary 

 

___________________________ 
[Vice] Chairman 

(SEAL) 

[Signature Page to Series 2022 Bond Resolution] 



Error! Unknown document property name. 

Family Residences and Essential Enterprises, Inc. Project - Consent Resolution 

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Issuer”) was convened in public session at the Theodore Roosevelt Executive & Legislative 
Building, Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, New York on 
June 30, 2022 at 6:45 p.m., local time. 

The meeting was called to order by the Chairman, upon roll being called, the following 
members of the Issuer were: 

PRESENT: 
 
Richard Kessel    Chairman 
John Coumatos    Asst. Treasurer  
Chris Fusco    Asst. Secretary 

  Timothy Williams   Secretary  
 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Anne LaMorte    Chief Financial Officer 
Thomas D. Glascock   Corporation Counsel 
Andrew D. Komaromi, Esq.  Bond/Transactional Counsel  

The attached resolution no. 2022-__ was offered by _______, seconded by __________: 
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Resolution No. 2022 - __ 

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC ASSISTANCE 
CORPORATION (THE “ISSUER” OR THE “CORPORATION”) AUTHORIZING 
CERTAIN MATTERS IN CONNECTION WITH ITS TAX-EXEMPT REVENUE 

FUNDING BONDS FAMILY RESIDENCES AND ESSENTIAL ENTERPRISES, INC. 
PROJECT), SERIES 2012 A-A, SERIS 2012A-B AND SERIES 2012A-C 
(COLLECTIVELY, THE “BONDS” OR THE “SERIES 2012 BONDS”) 

WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the 
“AAA”), has been heretofore enacted by the Legislature of the State of New York for the 
purposes, among others, of providing for the citation of local development corporations in the 
State of New York for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting mid providing for additional and maximum employment, bettering 
and maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community 
or geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of; an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Issuer under the Act pursuant to Resolution No, 255-2010 adopted by the 
County Legislature on September 20, 2010 and approved by the County Executive of Nassau 
County on September 21, 2010; and 

WHEREAS, pursuant to such authorization of the County Legislature, the issuer has been 
incorporated under said Act by the tiling of its Certificate of Incorporation with the Office of the 
Secretary of State of the State of New York on November 30, 2010; and 

WHEREAS, the Issuer is authorized by the Act to issue its negotiable bonds, notes or 
other obligations; and 

 
WHEREAS, Family Residences and Essential Enterprises, Inc.  (the “Company”), a not-

for-profit corporation under New York law and exempt from federal income taxation pursuant to 
Section 501(c)(3) of the Internal Revenue Code of 1986 (as amended, the “Code”), requested 
that the Issuer authorize the issuance and sale of its tax-exempt revenue bonds under Section 145 
of the Code and its taxable revenue bonds consisting of: (i) $10,500,000 Nassau County Local 
Economic Assistance Corporation Tax-Exempt Revenue Bonds (Family Residences and 
Essential Enterprises, Inc. Project), Series A-A through A-C (comprising of the following: 
Subseries 2012A-A1 and 2012A-A2, each in the principal amount of $50,000; Subseries 2012A-
B1 and 2012A-B2 in the principal amount of $4,925,000; and Subseries 2012A-C1 and 2012A-
C2, each in the principal amount of $275,000; (collectively, the “Series 2012 Tax-Exempt 
Bonds”), and (ii) $480,000 Nassau County Local Economic Assistance Corporation Taxable 
Revenue Bonds (Family Residences and Essential Enterprises, Inc. Project), Series 2012A-D 
(comprising of the following: Subseries 2012A-D1 and 2012A-D2, each in the principal amount 
of $240,000 (the “Series 2012 Taxable Bonds” and, together with the Series 2012 Tax-Exempt 
Bonds, the “Bonds” or the “Series 2012 Bonds”) to finance a certain project (the “Project”) for 
the benefit of Family Residences and Essential Enterprises, Inc. (the “Company”) consisting of: 
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(A) refinancing of bonds issued by the Nassau County Industrial Development Agency (the 
“Agency”), including the Agency's Civic Facility Revenue Bonds (Family Residences and 
Essential Enterprises, Inc. Project), Series 2000A-E (the “Series 2000 Bonds”), and the Agency's 
Civic Facility Revenue Bonds (Family Residences and Essential Enterprises, Inc. Project), Series 
2002A-C (the “Series 2002 Bonds”); (B) refinancing certain taxable indebtedness incurred to 
pay, or otherwise financing, the costs of the construction, renovation and equipping of 
approximately 2,200 square feet of supported housing facilities located on an approximately 
0.23-acre parcel of land located at 49 Bond Lane, Hicksville, in the Town of Oyster Bay, New 
York (Section 45, Block 378, Lot 1) (the “Bond Lane Facility”); (C) financing a portion of the 
costs of constructing, renovating and equipping of approximately 60,000 square feet of day 
habilitation and related facilities located on an approximately 3.16-acre parcel of land located at 
191 Sweet Hollow Road, Old Bethpage, in the Town of Oyster Bay, New York (Section 47, 
Block A, Lot 292) (the “Series 2012 Facility”); and (D) funding a debt service reserve fund, if 
any, and paying capitalized interest, if any, and certain other costs incidental to the issuance of 
the Bonds (the costs associated with items (A) through (D) above being hereinafter collectively 
referred to as the “Project Costs”); and 

 
WHEREAS, the Bonds were issued pursuant to that certain Indenture of Trust, dated as 

of May 1, 2012 (the “Indenture”), between the Corporation and US Bank Trust Company, 
National Association as successor-in-interest to U.S. Bank National Association (the “Trustee”); 
and 

 
WHEREAS, the proceeds of the Bonds were loaned by the Corporation to the Company 

pursuant to a Loan Agreement dated as of May 1, 2012 (the “Loan Agreement”); and 
 
WHEREAS, the Company has made certain representations, warranties and covenants for 

the benefit of TD Bank, N.A. (“TD”), as purchaser of the Subseries 2012A-Al Bonds, Subseries 
2012A-B1 Bonds, Subseries 2012A-C1 Bonds, and Subseries 2012A-D1 Bonds, pursuant to a 
certain Bond Purchase and Continuing Covenants Agreement, dated May 15, 2012 (the “TD 
Bond Purchase Agreement”), by and between the Company and TD; and 

WHEREAS, Company has made certain representations, warranties and covenants for 
the benefit of Valley National Bank (“Valley”) (“Valley” and, together with TD, the 
“Purchasers” or the “Purchaser”), as purchaser of the Subseries 2012A-A2 Bonds, Subseries 
2012A-B2 Bonds, Subseries 2012A-C2 Bonds, and Subseries 2012A-D2 Bonds pursuant to a 
certain Bond Purchase and Continuing Covenants Agreement, dated May 15, 2012 (the 
“Valley Bond Purchase Agreement” and together with the TD Bond Purchase Agreement, the 
“Bond Purchase Agreement”) by and between the Company and Valley; and 

WHEREAS, pursuant to a notification and consent request letter, dated May 18, 2022 
(the “Consent Request”), the Company (i) requested that the Corporation consent pursuant to 
Section 2.02 (C)vi of Indenture to the extension of the Call Date which is currently June 1, 2022 
for an additional eighty (80) days (collectively, the “Amendment”) and (ii) notified the Issuer 
that the Purchasers have already consented to the extension of the Call Date and waived their 
right to any and all notices from Trustee in connection with the Amendment under the Indenture, 
if any; and 
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WHEREAS, the Corporation has provided its administrative consent to such request, and 
having received the consent of the Purchasers dated June 1, 2022 (“Purchaser Consent”), 
executed and delivered that certain First Supplemental Indenture of Trust, dated as of June 1, 
2022 by and between the Issuer and the trustee (“Supplemental Indenture”); and 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NASSAU 
COUNTY INDUSTRIAL DEVELOPMENT CORPORATION, AS FOLLOWS: 

1. Capitalized terms used but not otherwise defined herein shall have the 
meanings given to them in the Indenture. 

2. The Corporation determines that the Company's request with respect to a 
previously approved and unchanged Project is a Type II Action pursuant to SEQRA involving 
“continuing Corporation administration” which does not involve “new programs or major 
reordering of priorities that may affect the environment” (6 NYCRR §617.5(c)(20)) and 
therefore no Findings or determination of significance are required under Article 8 of the New 
York Environmental Conservation Law. 

3. The Corporation hereby ratifies, confirms and approves all actions 
heretofore taken by the Chairman, the Vice Chairman, the Chief Executive Officer/Executive 
Director, and the staff of the Corporation with respect to the matters contemplated by this 
Resolution, including, without limitation, the execution and delivery of the Supplemental 
Indenture and those actions required to ensure full compliance with the requirements of the Act 
and all other Applicable Laws that relate thereto. 

4. The Corporation hereby consents to and ratifies the Amendment as 
outlined in the Consent Request and the Supplemental Indenture, having received evidence 
satisfactory to the Chairman, the Vice Chairman, or staff of the corporation that (i) the Company 
is not in default of any obligation under the Transaction Documents; and (ii) the Purchasers 
have consented in writing to the Amendment in the form of the Purchaser Consent.  The 
execution and delivery of amendment documents and agreements required to effectuate the 
Amendment (collectively, the “Amendment Documents”), being substantially in the forms 
utilized by the Corporation for prior transactions, are hereby ratified, authorized and approved.  
The execution, acknowledgement and delivery the Amendment Document by the Chairman, the 
Vice Chairman, Chief Executive Officer/Executive Director, Chief Operating Officer and 
Administrative Director of the Corporation, acting individually or jointly are each hereby 
authorized and ratified. The execution and delivery of the Amendment Documents by any one 
of said officers is conclusive evidence of due authorization and approval. 

5. The authorizations set forth in this Resolution are subject to the condition 
that the Company shall reimburse the Corporation for all costs and expenses incurred by the 
Corporation in connection with the transactions contemplated herein, including, without 
limitation, the Corporation's consent and amendment fee in the amount of $1,000 and all 
reasonable attorneys' fees and disbursements incurred by the Corporation, including without 
limitation, the fees and expenses of Special Counsel, Harris Beach PLLC. 
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6. All covenants, stipulations, obligations and agreements of the Corporation 
contained in this Resolution, the Amendment Documents shall be deemed to be the covenants, 
stipulations, obligations and agreements of the Corporation to the full extent authorized or 
permitted by law, and such covenants, stipulations, obligations and agreements shall be binding 
upon the Corporation and its successors from time to time; provided, however, that no 
covenants, stipulations, obligations or agreements of the Corporation contained in this 
Resolution, any Amendment Document shall give rise to any pecuniary liability of the 
Corporation or a charge against its general credit or shall obligate the Corporation in any way 
except to the extent that the same can be paid or recovered from the Project Facility or the sale 
or liquidation of the Project Facility or revenues therefrom. 

7. No covenant, stipulation, obligation or agreement herein contained or 
contained in any Amendment Document shall be deemed to be a covenant, stipulation, 
obligation or agreement of any member, officer, agent or employee of the Corporation in his or 
her individual capacity and neither the members of the Corporation nor any officer executing 
any Amendment Document shall be liable personally on the Amendment Documents or be 
subject to any personal liability or accountability by reason of the issuance thereof. 

8. The Chairman, the Vice Chairman, the Chief Executive Officer/Executive 
Director of the Corporation are each hereby authorized to approve modifications to the terms 
approved herein which are not inconsistent with the intent and substance of this Resolution, 
such approval to be evidenced by the execution by any one of such officers of the Amendment 
Documents containing such modifications. 

9. This Resolution shall take effect immediately. 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call, which resulted as follows: 
 

Richard Kessel  VOTING  
Timothy Williams  VOTING  
Chris Fusco  VOTING  
John Coumatos  VOTING  
  VOTING  
  VOTING  

 

The foregoing Resolution was thereupon declared duly adopted.



 
 

STATE OF NEW YORK  ) 
     ) SS: 
COUNTY OF NASSAU  ) 
 
 

 We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau 
County Local Economic Assistance Corporation (the “Corporation”), do hereby certify that we 
have compared the foregoing extract of the minutes of the meeting of the members of the 
Corporation, including the Resolution contained therein, held on June 30, 2022 with the 
original thereof on file in our office, and that the same is a true and correct copy of said original 
and of such Resolution set forth therein and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 

WE FURTHER CERTIFY that (A) all members of the Corporation had due notice of 
said meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public 
Officers Law (the “Open Meetings Law”), said meeting was open to the general public, and due 
notice of the time and place of said meeting was duly given in accordance with such Open Meetings 
Law; and (D) there was a quorum of the members of the Corporation present throughout said 
meeting. 

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in 
full force and effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed 
the seal of the Corporation this 30th day of June 2022. 

 

___________________________ 
[Assistant] Secretary 

 

___________________________ 
[Vice] Chairman 

(SEAL) 
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Nassau County Local Economic Assistance Corporation (the “Corporation”)  

Board Meeting Minutes 

April 28, 2022 
6:35 PM 

I. Board Roll Call 

John Coumatos  Present 
Chris Fusco   Present 
Richard Kessel  Present 
Timothy Williams  Present 

Others Present: 

William Rockensies   
Reginald Spinello   
 
Harry Coghlan   Chief Executive Officer 
Anne LaMorte   Chief Financial Officer 
Andrew D. Komaromi, Esq. Bond/Transactional Counsel 
 
Excused: 

Thomas D. Glascock  Corporation Counsel 
 
II. Other Business 

 
a. Roosevelt Charter School 
 
Philip Leconte presented to the board an update on the project, with Chair Kessel and 

Directors Fusco and Williams each asking questions. 
 
III. Other Business (continued) 
 

A. Minutes 
 

i. Approval of March 31, 2022 Meeting Minutes 
 
Director Williams moved to approve the draft March 31, 2022 meeting minutes. 

Director Fusco seconded the motion. The motion was approved unanimously. 
 

B. Other 
 

None. 
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IV. Chief Financial Officer Report 
 
Chief Financial Officer Anne LaMorte gave a report to the board. 
 

V. Adjournment 
 

Director Wiliams made a motion to adjourn the board meeting, which was seconded by 
Director Fusco. The motion was approved unanimously. The meeting ended at 6:47 pm. 

 
[For additional information, please see a recording of the April 28, 2022 meeting of the board 

of the Nassau County Local Economic Assistance Corporation found at 
https://www.youtube.com/watch?v=wlEN4VX8enI&t=941s.] 

 
-END- 

https://www.youtube.com/watch?v=wlEN4VX8enI&t=941s


 
 

Resolution Addressing Governance Matters 

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Corporation”) was convened in public session at the Theodore Roosevelt Executive & 
Legislative Building, Ceremonial Chambers, 1550 Franklin Avenue, Mineola, Nassau County, 
New York on June 30, 2022 at 6:45 p.m., local time. 

The meeting was called to order by the Chairman, upon roll being called, the following 
members of the Corporation were: 

PRESENT: 
 
Richard Kessel    Chairman 
John Coumatos    Asst. Treasurer  
Chris Fusco    Asst. Secretary 

  Timothy Williams   Secretary  
 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 
 

Anne LaMorte    Chief Financial Officer 
Thomas D. Glascock   Corporation Counsel 
Andrew D. Komaromi, Esq.  Bond/Transactional Counsel  

The attached resolution no. 2022-__ was offered by _______, seconded by __________: 
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Resolution No. 2022-__ 
 

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION (THE “CORPORATION”) ADDRESSING 
GOVERNANCE MATTERS 
 
WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the 

“Act”), has been heretofore enacted by the Legislature of the State of New York for the 
purposes, among others, of providing for the citation of local development corporations in the 
State of New York for the exclusively charitable or public purposes of relieving and reducing 
unemployment, promoting mid providing for additional and maximum employment, bettering 
and maintaining job opportunities, instructing or training individuals to improve or develop their 
capabilities for such jobs, carrying on scientific research for the purpose of aiding a community 
or geographical area by attracting new industry to the community or area or by encouraging the 
development of, or retention of; an industry in the community or area, and lessening the burdens 
of government and acting in the public interest; and 
 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Corporation under the Act pursuant to Resolution No, 255-2010 adopted by the 
County Legislature on September 20, 2010 and approved by the County Executive of Nassau 
County on September 21, 2010 (“County Resolution”); and 
 

WHEREAS, pursuant to such authorization of the County Legislature, the Corporation 
has been incorporated under said Act by the tiling of its Certificate of Incorporation with the 
Office of the Secretary of State of the State of New York on November 30, 2010; and 
 

WEREAS, the Corporation from time to time requires the following services of various 
consultants in connection with its “projects” and/or operations, including (a) Advertising and 
Marketing Services; (b) Media and Public Relations Services; (c) Information Technology 
Services; (d) Bond/Transaction Counsel Services; (e) Real Property Appraisal Services; (f) 
Economic Impact Report Services; (g) Stenography Services; and (h) Title Insurance-related 
Services (collectively, the “Services”); and 

 
WHEREAS, the Corporation’s affiliated entity (the Nassau County Industrial 

Development Agency) recently issued Requests for Statements of Qualification or Requests for 
Proposals (collectively, “RFPs”) for these Services, having determined that while these Services 
require specialized skills and judgment and constitute “services of a professional nature” within 
the meaning and for the purposes of its Statement of Procurement Policy and Procedures; and 

 
WHEREAS, given the above-described activities of the Nassau County Industrial 

Development Agency, the Corporation wishes to rely on the RFP process now being undertaken 
by the Nassau County Industrial Development Agency, to identify and select qualified 
consultants to provide the Services. 
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NOW, THEREFORE, BE IT RESOLVED by Nassau County Local Economic 

Assistance Corporation as follows: 
 

Section 1.  The Corporation hereby determines that it is in its best interests to rely on the 
RFP process now being undertaken by the Nassau County Industrial Development Agency, and 
by means of the responses received pursuant to said RFP process, to be guided by the 
recommendations of the Nassau County Industrial Development Agency with the identification 
and selection of qualified consultants to provide the Services. 
 
 Section 2.  This Resolution shall not preclude the Corporation from appointing and 
engaging other counsel or consultants as determined from time to time by the members of the 
Corporation. 
 
 Section 3.  The Corporation hereby determines that the proposed action is a Type II 
Action pursuant to Article 8 of the New York Environmental Conservation Law (including the 
regulations thereunder, “SEQRA”) involving “continuing agency administration” which does not 
involve “new programs or major reordering of priorities that may affect the environment” (6 
NYCRR Section 6.17.5 (c)(26)), and therefore no findings or determination of significance are 
required under SEQRA. 
 

Section 4.  This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call 
which resulted as follows: 

Richard Kessel  VOTING  
Timothy Williams  VOTING  
John Coumatos  VOTING  
Reginald A. Spinello 
William H. Rockensies 

 VOTING      
VOTING     

 
The foregoing Resolution was thereupon declared duly adopted.  
  
 



 

STATE OF NEW YORK 
) SS.: 

COUNTY OF NASSAU 

We, the undersigned [Vice] Chairman and [Assistant] Secretary of the Nassau County 
Local Economic Assistance Corporation (the “Corporation”), do hereby certify that we have 
compared the foregoing extract of the minutes of the meeting of the members of the 
Corporation, including the Resolution contained therein, held on June 30, 2022 with the 
original thereof on file in our office, and that the same is a true and correct copy of said original 
and of such Resolution set forth therein and of the whole of said original so far as the same 
relates to the subject matters therein referred to. 

WE FURTHER CERTIFY that (A) all members of the Corporation had due notice of said 
meeting; (B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public 
Officers Law (the “Open Meetings Law”), said meeting was open to the general public, and due 
notice of the time and place of said meeting was duly given in accordance with such Open Meetings 
Law; and (D) there was a quorum of the members of the Corporation present throughout said 
meeting. 

WE FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full 
force and effect and has not been amended, repealed or rescinded. 

IN WITNESS WHEREOF, we have hereunto set our respective hands and affixed the 
seal of the Corporation this 30th day of June, 2022. 

 

___________________________ 
[Assistant] Secretary 

 

___________________________ 
[Vice] Chairman 

(SEAL) 
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