
1 

ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL, Preliminary Resolution 

A regular meeting of the Nassau County Local Economic Assistance Corporation (the 
“Issuer”) was convened public session, electronically, pursuant to Executive Order No. 202.11, 
202.28, 202.48, 202.55, 202.60, 202.67, 202.72, 202.79, 202.87, 202.91 and 202.96 - 
Continuing Temporary Suspension And Modification Of Laws Relating To The Disaster 
Emergency - by Governor Andrew M. Cuomo of the State of New York on March 18, 2021 at 
6:30 p.m., local time. 

The meeting was called to order by the Chairman, upon roll being called, the following 
members of the Issuer were: 

PRESENT: 

Richard Kessel  Chairman 
Lewis M. Warren  Vice Chairman  
Anthony Simon 2nd Vice Chairman 
Timothy Williams   Secretary 
Amy Flores   Treasurer 
John Coumatos  Asst. Treasurer  
Chris Fusco  Asst. Secretary 

THE FOLLOWING ADDITIONAL PERSONS WERE PRESENT: 

Harry Coghlan  Chief Executive Officer 
Anne LaMorte  Chief Financial Officer 
Thomas D. Glascock  Corporation Counsel 
Andrew D. Komaromi, Esq.  Bond/Transactional Counsel 

The attached resolution no. 2021-03 was offered by Anthony Simon, seconded by Chris 
Fusco.
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Resolution No. 2021 – 03  

RESOLUTION OF THE NASSAU COUNTY LOCAL ECONOMIC 
ASSISTANCE CORPORATION TAKING OFFICIAL ACTION TOWARD 
THE ISSUANCE OF ITS REVENUE BONDS IN AN AMOUNT 
SUFFICIENT TO FINANCE CERTAIN COSTS OF ROOSEVELT 
CHILDREN’S ACADEMY CHARTER SCHOOL, 2021 PROJECT, MAKING 
CERTAIN FINDINGS AND DETERMINATIONS WITH RESPECT TO THE 
SERIES 2021 PROJECT AND REQUESTING NASSAU COUNTY TO 
APPROVE THE ISSUANCE OF THE BONDS: 

WHEREAS, Section 1411 of the Not-For-Profit Corporation Law, as amended (the 
“Act”), has been heretofore enacted by the Legislature of the State of New York for the purposes, 
among others, of providing for the citation of local development corporations in the State of New 
York for the exclusively charitable or public purposes of relieving and reducing unemployment, 
promoting mid providing for additional and maximum employment, bettering and maintaining 
job opportunities, instructing or training individuals to improve or develop their capabilities for 
such jobs, carrying on scientific research for the purpose of aiding a community or geographical 
area by attracting new industry to the community or area or by encouraging the development of, 
or retention of; an industry in the community or area, and lessening the burdens of government 
and acting in the public interest; and 

WHEREAS, the Nassau County Legislature (the “County Legislature”) authorized the 
formation of the Issuer under the Act pursuant to Resolution No, 255-2010 adopted by the 
County Legislature on September 20, 2010 and approved by the County Executive of Nassau 
County on September 21, 2010 (“County Resolution”); and 

WHEREAS, pursuant to such authorization of the County Legislature, the issuer has been 
incorporated under said Act by the tiling of its Certificate of Incorporation with the Office of the 
Secretary of State of the State of New York on November 30, 2010; and 

WHEREAS, the Issuer is authorized by the Act to issue its negotiable bonds, notes or 
other obligations; and 

WHEREAS, ROOSEVELT CHILDREN’S ACADEMY CHARTER SCHOOL, a 
not-for-profit corporation organized and existing under the laws of the State of New York, 
together with an entity to be formed on its behalf (collectively, the “Institution”), submitted an 
application (the “Application”) to the Issuer requesting that the Issuer issue, in one or more series 
or subseries, its tax-exempt bonds in an aggregate principal amount not to exceed $28,100,000 
(the “Bonds”) for the purpose of paying the costs associated with a certain project (the “Project”) 
consisting of: (A) the construction of a new, approximately 50,787 sq. ft. school building facility 
(the “Building”) at the 1.02 acre parcel located at 115 Pleasant Avenue, Roosevelt, Town of 
Hempstead, Nassau County, New York (Section: 55; Block: 334; Lot: 601, 602, 607, 615 and 
616) (the “Land”) (collectively, the “Improvements”); (B) the acquisition of and installation in 
and around the Improvements of certain items of machinery, fixtures, equipment and other items 
of tangible personal property (collectively, the “Equipment” and, together with the Land, the and 
the Improvements, the “Facility”) and (C) funding of a debt service reserve fund, if any, and 
paying capitalized interest, if any, and certain other costs incidental to the issuance of the Bonds 
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(the costs associated with items (A), through (C) being hereinafter collectively referred to as the 
“Project Costs”); and 

WHEREAS, the Institution will be the owner and operator of the Facility financed or 
refinanced by the Bonds; and 

WHEREAS, the Act authorizes and empowers the Issuer to issue its revenue bonds to 
promote, develop, encourage and assist projects such as the Facility and to advance the job 
opportunities, health, general prosperity and economic welfare of the people of the State of New 
York; and 

WHEREAS, the Issuer is authorized under the Act to loan the proceeds of the Bonds to 
the Institution and the Issuer and the Institution will enter into a certain loan agreement or similar 
agreement whereby payments made by the Institution will be sufficient to pay the principal of 
premium, if any, purchase price and interest on the Bonds; and 

WHEREAS, in addition to the issuance of the Bonds, the Issuer contemplates that it will 
provide financial assistance to the Institution in connection with the Project in the form of 
exemptions from mortgage recording taxes in connection with the financing or subsequent 
refinancing of the Project, consistent with the policies of the Issuer, to be more particularly 
described in a Approving Resolution to be adopted by the Issuer prior to the issuance of the 
Bonds; and 

WHEREAS, pursuant to Section 147(f) of the Code, interest on the Bonds issued on a 
tax-exempt basis will not be excluded from gross income for federal income tax purposes unless 
the issuance of such Bonds is approved by the “applicable elected representative” of the County 
after a public hearing has been held on the Project and the issuance of such Bonds; and 

WHEREAS, prior to the issuance of the Bonds, public notice of the hearing will be given 
as required by Section 147(f) of the Code, the notice of which (together with proof of 
publication) will be substantially in the form to be annexed hereto as Exhibit A and such notice 
will comply with all requirements of the Code; and 

WHEREAS, a public hearing will be held to hear all persons with views in favor of or 
opposed to the issuance of the Bonds, the Project, and the other financial assistance contemplated 
by the Issuer, can be heard, the minutes of which will be annexed hereto as Exhibit B; and 

WHEREAS, the Issuer desires to adopt a resolution describing the Project, authorizing a 
public hearing in accordance with Section 147(f) of the Internal Revenue Code of 1986, as 
amended (the “Code”); and 

WHEREAS, any approval of the Project is contingent upon, among other things, a final 
determination by the members of the Issuer to proceed with the Project following determinations 
by the Issuer that (i) the public hearing and notice requirements and other procedural 
requirements contained in Section 147(f) of the Code, and (ii) the granting of the financial 
assistance is and will be in compliance with all other applicable requirements of the Act, Article 
8 of the Environmental Conservation Law (the “SEQR Act”) and the regulations adopted 
pursuant thereto (the “Regulations” and together with the SEQR Act, collectively, “SEQRA”), 
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and all other statutes, codes, laws, rules and regulations of any governmental authority having 
jurisdiction over the Project (collectively, the “Applicable Laws”); and 

WHEREAS, pursuant to the SEQR Act, the Issuer constitutes a “State Agency”; and 

WHEREAS, to aid the Issuer in determining whether the Facility may have a significant 
effect upon the environment, the Institution has prepared and submitted to the Issuer an 
Environmental Assessment Form and related documents with respect to the Facility, a copy of 
which is on file at the office of the Issuer; and 

WHEREAS, the Institution reasonably expects that it will (i) pay or incur certain capital 
expenditures in connection with the Project prior to the issuance of the Bonds, (ii) use funds from 
sources other than proceeds from the Bonds which are or will be available on a short-term basis 
to pay for such capital expenditures, and (iii) reimburse itself for the use of such funds with 
proceeds of the Bonds; and 

WHEREAS, the Institution has agreed to indemnify the Issuer against certain losses, 
claims, expenses, damages and liabilities that may arise in connection with the transaction 
contemplated by the issuance of the Bonds and the financing of the Project; and 

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS: 

Section 1. The Issuer hereby finds and determines: 

(a) Pursuant to the County Resolution, Issuer's Certificate of Incorporation and the 
purposes and powers contained within the Act, the Issuer is empowered to undertake the Project, 
issue the Bonds, and undertake the various transactions contemplated herein. 

(b) The Issuer, in undertaking the Project pursuant to the purposes and powers set 
forth within the Act and its Certificate of Incorporation is acting in the public interest by 
lessening the burdens of government. 

(c) The financing of the Project by the Issuer, through the issuance of the Bonds 
pursuant to the Act, and the provision of other financial assistance in connection therewith 
pursuant to the Act, will promote and maintain the job opportunities, health, general prosperity 
and the economic welfare of the inhabitants of Nassau County and the people of the State of New 
York and improve their standard of living, and thereby serve the public purposes of the Act. 

(d) It is desirable and in the public interest for the Issuer to issue the Bonds for the 
purposes of financing the costs of the Project, together with necessary incidental expenses in 
connection therewith as reflected in the Institution's application to the Issuer, as amended from 
time to time prior to the issuance of the Bonds. 

Section 2. The proposed financial assistance being contemplated by the Issuer 
includes: (i) financing all or a portion of the Project Costs by the issuance of the Bonds in an 
amount not to exceed the lesser of the Project Costs or $28,100,000 and (ii) an exemption from 
all New York State and local mortgage recording taxes with respect to any qualifying mortgage 
in connection with the Project to secure the Bonds. 
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Section 3. The issuance of the Bonds and the granting of the financial assistance as 
contemplated by Paragraph 2 of this Resolution, shall be subject to: 

(a) agreement by the Issuer, the Institution and the purchaser of the Bonds on 
mutually acceptable terms for the Bonds and for the sale and delivery thereof and mutually 
acceptable terms and conditions for the security for the payment thereof; and 

(b) holding a public hearing as required by Section 147(f) of the Code (as authorized 
by Section 5 below); and 

(c) approval by the County Executive of Nassau County New York, of the issuance of 
the Bonds in accordance with the provisions of Section 147(f) of the Code; and 

(d) final approval by the Issuer; and 

(e) compliance with all Applicable Laws. 

Section 4. Subject to the conditions set forth in Section 4 herein, the Issuer shall (i) 
issue the Bonds in an amount and with maturities, an interest rate, redemption terms and other 
terms and provisions to be determined by a further resolution of the Issuer, (ii) loan the proceeds 
of the Bonds to the Institution pursuant to the terms of a Loan Agreement whereby the Institution 
will be obligated, among other things, to make loan payments to or for the account of the Issuer in 
amounts and at times so that such loan payments will be adequate to pay the principal of, 
premium, if any, and interest on the Bonds, and (iii) secure the Debt Obligation in such manner as 
the Issuer, the Institution and the initial purchaser(s) of the Bonds mutually deem appropriate. 

Section 5. This resolution shall authorize the Issuer to hold a public hearing as 
required by Section 147(f) of the Code. 

Section 6. The Institution is hereby authorized to conduct such environmental, 
engineering, economic, feasibility and other studies and preliminary planning and budgetary 
processes necessary or convenient to enable the Issuer to make its final determination whether to 
approve the issuance of the Bonds, and to grant the other financial assistance and the Institution 
is further authorized to advance such funds as may be necessary for such purpose, subject, to the 
extent permitted by law, to reimbursement from the proceeds of the sale of the Bonds, if the 
Bonds are issued; provided, however, that such authorization shall not entitle or permit the 
Institution to commence the acquisition, construction, installation or equipping of the Project 
Facility unless and until the Issuer shall determine that all requirements of Applicable Laws have 
been fulfilled. The officers, agents and employees of the Issuer are hereby directed to proceed to 
do such things or perform such acts as may allow the Issuer to proceed to its final consideration 
of the Project. This Resolution constitutes an authorization to conduct concurrent environmental, 
engineering, economic, feasibility and other studies and preliminary planning with respect to the 
Project within the meaning of Section 617.3(c)(2) of the Regulations and a determination of 
compliance with technical requirements within the meaning of Section 617.3(c)(2) of the 
Regulations and does not constitute, and shall not be deemed to constitute, either an approval by 
the Issuer of the Project for the purposes of the Act or SEQRA or a commitment by the Issuer to 
approve the Project or to grant the Financial Assistance. 
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Section 7. Counsel to the Issuer and Harris Beach PLLC, as Bond Counsel for the 
Issuer, are hereby authorized to work with counsel to the Institution and others to prepare for 
submission to the Issuer, all documents necessary to effect the authorization, issuance and sale of 
the Bonds and reimbursement of the cost of all such work prior to the date hereof is hereby 
authorized to the extent permitted by the Code. 

Section 8. This Resolution shall constitute the adoption of “official intent” (within 
the meaning of the United States Treasury Regulations Section 1.150-2(d) with respect to 
issuance of the Bonds and the original expenditures which are reasonably expected to be 
reimbursed from the proceeds of the Bonds. 

Section 9. The Chairman (or Vice Chairman), Chief Executive Officer and/or Chief 
Financial Officer of the Issuer are hereby authorized and directed (i) to distribute copies of this 
resolution to the Institution, (ii) to request the County Executive of Nassau County to approve 
the issuance of the Bonds following the Public Hearing, and (iii) to do such further things or 
perform such acts as may be necessary or convenient to implement the provisions of this 
Resolution. 

Section 10. This resolution shall take effect immediately and shall be continuously 
available for inspection by the general public during normal business hours at the Issuer's 
office. 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll 
call which resulted as follows: 

Richard Kessel VOTING    Aye 
Lewis M. Warren VOTING    Aye 
Anthony Simon VOTING    Aye 
Timothy Williams VOTING    Aye 
Chris Fusco VOTING    Aye 
Amy Flores VOTING    Aye 
John Coumatos VOTING    Aye 

The foregoing Resolution was thereupon declared duly  adopted. 
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EXHIBIT A 



NEWSDAY 
AFFIDAVIT OF PUBLICATION 

NASSAU COUNTY IDA 
I WEST STREET 
4TH FLOOR 
MINEOLA. NY 11501 

STATE OF NEW YORK) 
:SS.: 

COUNTY OF SUFFOLK) 

Legal Notice No. 0021647346 

The undersigned is the publisher ofNewsday Media Group., Suffolk County, N.Y. , 
being duly sworn, says that such person is, and at the time of publication of the annexed 
Notice was a duly authorized custodian of records of Newsday Media Group, the 
publisher of NEWSDA Y, a newspaper published in the County of Suffolk, County of 
Nassau, County of Queens, and elsewhere in the State of New York and other places, 
and that the Notice of which the annexed is a true copy, was published in the following 
editions/counties of said newspaper on the following dates: 

Monday 

SWORN to before me this 

12 Day of April, 2021 . 

April 12, 2021 Nassau 

~~it4£Fv 
By: ____________ . 

Print Name: Samantha Robinson 

Notary Public - State of New York 
No.01PE6397402 

Qualified in Erie County 
Commission Expires 09/03/2023 
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Legal Notice • 21647346 
NOTICE OF PUBLIC HEARING ON 
PROPOSED ISSUANCE OF BONDS 

NOTICE IS HEREBY GIVEN that a public hearing WIii be held 
by the Nassau County Local Economic Assistance Corporation 
u~:•:~s~~~t~o~u~t~ym~f{!~ 23es~~i~at 3:00, P;_T· ~;J 
full set forth below the ublic hearin will via toR•· 

ee 11ona r 
means on y as se or ow. E PE 
PUBLIC HEARING LOGISTICS AND INSTRUCTIONS INCLUDED 
AT THE END OF THIS NOTICE. 
ROOSEVELT CHILDREN'S ACADEMY CHARTER SCHOOL a no• 
t-for-profit education corporation organized and existing un-
der the laws of the State of New York, (the "School") on its 
own behalf and on behalf of its affiliate, the FRIENDS OF 
ROOSEVELT CHILDREN'S ACADEMY CHARTER SCHOOL. 

\~-,a~':'~rff~~i~tc'~}~~i~~rf?,9~;f:.:!i~!)da:;:ji~~IWc¥i~~r; 
with the School, the " Institution"), submitted an application 
(the " Application") to the Issuer request1~hat the Issuer is-
;~fe in;i~i~~~~~iesn~t 5t~s~;~:~ts s28foc{'o&0 

"Bonds") for the purpose of payin~ or reimbursing the costs 

~ft(f)\~ ~~~~t~~f~~iril~~~st\~~t;:J~;ra;> 
of land located at 115 Pleasant Avenue, Roosevelt, Town of 

~;;;g:~:1.1~~:i's~~~~Yt'. ~~~J0b~;f j~,,f~rl'/{;? t{t-! ~r:: 
provements"); (B) the acquisition of and installation in and 
around the Improvements of certain items of machinery, fix-
tures, equipment and other items of tangible personal proper• 
ty (collectively, the " Equipment" and, together with the 
~~dt1Xt ;~i~~P(:s~ei:nsnd'.~1 ;~:.c~~"> tr~ 
interesti' if any, and certain other costs inci.t'ntaPto t he issu-
ance o the Bonds (the costs associated with items (A), 
through (C) being hereinafter collectively referred to as the 

~f:,0f.'c\1~~s~;;\,e owned and/or operated by the Institution. 
If the issuance of such Bonds is approved by the lssU<>r, (i) to 
the extent the Bonds are issued as tax-exempt obligations, it 
is intended that they will be issued as qualified 50l(cX3) 
bonds within the meaning of Section 145 of the Internal Reve-

~tc~0!11i°i,e1~~~r.,~i~~~o\\t.rn;~~e;~, 
tax purposes, pursuant to Section 103(a) of the Internal Reve-

~r'i1~,,°'lfo~ t9!~1 ~~~~!ttJ\~"1~~r:>iii?t!"f n~f?fu°tl~~ 
pursuant to a loan or other similar agreement (the "Loan 
Agreement") requiring that the Institution or its designee 
make payments equal to debt service on the Bonds and make 
certain other payments, and (iii) the Bonds will be special lim· 
ited obligations of the Issuer payable solely from certain of 
the proceeds of the Agreement and certain other assets of 
the Issuer pledged to the repayment of the Bonds. 
THE BONDS SHALL NOT BE A DEBT OF THE STATE OF NEW 
YORK OR NASSAU COUNTY, NEW YORK, AND NEITHER THE 
STATE OF NEW YORK NOR NASSAU COUNTY, NEW YORK, 
SHALL BE LIABLE THEREON. . 

~~a~~
1l~nt W ~~~r~"ti~~~~':l.:'s~1~:~e

1t~1t c1~\rr.:: 

et'~mt,,;;,o~ 

:~ ~J~~iacr~~s:~~~
1l~ 

a final Resolution to be a~opted by the Issuer prior to the issu• 
ance of the Bonds. 

!~e
1~}'fi,';, ii~IJ~~~!~rul~~ l~1cf>':/fti:t 

The subject of the hearing will be the nature and location of 
the Project and the issuance of Bonds of the Issuer to provide 
financing, Interested persons are invited to attend and will 
have an opportunity to make a statement regarding the Proj-

~!/bet~~~r::/"~~¥i,;'{~i;~:~ 1tof'i:~~~~e~~di,ef;~f:~ i{:i~~~s 
MiN.Jtes of the public hearing will be made available to the 
Nassau County Executive (the "County Exerutive"). Appro-

i~~:~;fu~e~°t~fi~~~~,f~-:,Sf ~~hf~~~~tir~:; 

~~~:~~~i~:}~~p~~a\~~~~x~f!xB;ir'~!~sbe excluded from 
PLEASE NOTE SPECIAL PUBLIC HEARING CONDUCT IN· 
STRUCTIONS AND INFORMATION: 
A representative of the Issuer will be at the above-stated 
time and place to present a copy of the Institution's Project 

wel>-
Given t ongo1ngTI)VID-l9 pubhc health ms1s a related 
Executive Orders issued by Governor Andrew M Cuomo, the 
Issuer will not be able to accommodate any in-person public 

f;J!~~r,~~7a~~~~eq~:~~int~e~~:~~v1t 

~~l! ~:!1~, 
Procedure 2020·21 and in accordance with Executive Order 
No. 202.15 issued on April 9, 2020, as amended and to date is-
sued by Governor Andrew M. Cuomo allowing such hearing to 
continue if the Issuer is able to hold the public hearing remote-
ly through use of telephone conference, the Issuer will pro-
vide all interested persons of the pubhc till, opportunity, at 
the time and on the date indicated above, to provide oral com-
ments with respect to the Prciect and/or the issuance of the 
Bonds vi• • tel• hone confuenco b calln Into the followln 
toll-fr•• on• num er: _ - _ o rte . i-
tforia[ly.t~e Issuer wff ro cast ffie l>ub K ·Hearing live on 
its Youlubc channel at Nassauidalive.org. Further the Issuer 
willftrovide additional public access to permit oral comments 

r!~i,,g~~y ~~?il.,l,~/~ ;tc~~f,~J,ri~s::~f1'c~~iatt}: 
mation about joining the webinar. 
Finally, the Issuer also encourages all interested parties to 
submit written comments to the Issuer, which will be includ-
ed within the public hearing record. Any written comments 
may be sent to Nassau County Local Economic Assistancr Cor-
poration, One West Street, 4th Floor, Mineola, New York 
11501, Attn: Harry Coghlan, Chief Executive Officer/Exerutive 
Director and/or via email at info@nassauh!ac.org. no lat~ than 
Aorl 21, 2021 , 
Dated: April 12, 2021 NASSAU COUNTY LOCAL ECONOMIC 

ASSISTANCE CORPORATION 
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-----------------------------------------------x 

NASSAU COUNTY LOCAL ECONOMIC ASSISTANCE COMMITTEE 

TEFRA HEARING:

ROOSEVELT CHILDREN'S ACADEMY CHARTER SCHOOL

-----------------------------------------------x

Via Zoom 

April 20, 2021 

B E F O R E :   HARRY COGHLAN,
Hearing Officer

A P P E A R A N C E S : 

RICHARD KESSEL,
Chairman, 
Nassau County Industrial 
Development Agency

Bond Counsel   HARRIS BEACH PLLC 
     333 Earle Ovington Boulevard 

Suite 901 
Uniondale, New York 11553 
BY:  ANDREW D. KOMAROMI, ESQ.

For the IDA   LAW OFFICE OF THOMAS D. GLASCOCK 
191 New York Avenue 

 Huntington, New York 11743 
BY:  THOMAS D. GLASCOCK, ESQ. 
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CEO COGHLAN:  Good afternoon.  

My name Harry Coghlan, and I am the 

Chief Executive Officer of the 

Nassau County Local Economic 

Assistance Committee, here in after 

referred to as TEFRA, and I have 

been authorized to hold a public 

hearing.  Today is April 20, 2021, 

and the time is now 3 p.m.  

Given the ongoing COVID-19 

public Health crisis and related 

executive orders issued by Governor 

Andrew Cuomo, this public hearing 

is being conducted through 

telephone conference and video 

conference.  Participants have 

accessed this public hearing 

through a Zoom registration or by 

watching the livestream on our 

YouTube page which can be found at 

nassauidalive.org.  If you are 

participating via Zoom, the Issuer 

encourages all interested parties 

to participate and as such has 
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reserved time in today's hearing 

for public comment.  

If you choose to make a 

comment you will do so by selecting 

the Raise Hand icon on your device.  

Once you select the Raise Hand icon 

you will have the opportunity to 

speak when your name is announced.  

Please note that this is a 

moderated hearing and at times you 

may hear me speaking directly to 

our moderator, Catherine Fee, Chief 

Marketing Officer and Director of 

Business Development for the Nassau 

County Industrial Development 

Agency.  

Please also note that this 

hearing is being both livestreamed 

and recorded.  

In addition, we have a 

stenographer present who will be 

transcribing this hearing so we can 

add the transcript of this hearing 

to the public record.  
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Interested parties may also 

submit written comments which will 

be included within the public 

hearing records.  Written comments 

may be sent to my attention, Harry 

Coghlan, Chief Executive Officer, 

at One West Street, Fourth Floor, 

Mineola, New York 11501 or via 

e-mail to info@nassauida.org.  All 

written comments will need to be 

submitted to the Issuer by noon, 

Wednesday, April 21st in order to 

be incorporated into the public 

comment file for the next meeting 

of the Issuance Board.  

Public comments will be 

shared with the Issuance Board at 

its meeting on April 22nd starting 

at approximately 6:30 p.m. when the 

project may be considered.  

This hearing is being held as 

required by the Tax Equity and 

Fiscal Responsibility Act of 1982, 

otherwise known as TEFRA, to 
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receive public comment in 

connection with the potential 

providing by the Issuer of taxable 

and tax exempt finance to the 

following institution:  Roosevelt 

Children's Academy Charter School, 

a not-for-profit education 

corporation organized and existing 

under the laws of the State of New 

York, on its own behalf and on 

behalf of its affiliate The Friends 

of Roosevelt Children's Academy 

Charter School, Inc., a 

not-for-profit corporation 

organized and existing under the 

state -- the laws of the State of 

New York, which submitted 

application to the Issuer 

requesting that the Issuer issue in 

one or more series or subseries its 

bonds in an aggregate principal or 

not to exceed $28,100,000 for the 

purpose of paying or reimbursing 

the cost associated with a certain 
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project consisting of (A) the 

construction on the institution's 

1.02 acre parcel of land located at 

115 Pleasant Avenue, Roosevelt, 

Town of Hempstead, Nassau County, 

New York of a new approximately 

50,787 square foot school building 

facility; (B) the acquisition of 

and installation in and around the 

improvements of certain items of 

machinery, fixtures, equipment and 

other items of tangible personal 

property; and (C) funding of a debt 

service reserve fund, if any, and 

paying capitalized interest, if 

any, and certain other costs 

incidental to the issuance of the 

bonds.  The facility will be owned 

and/or operated by the institution.  

If the issuance of such bonds is 

approved by the Issuer, (1) to the 

extent the bonds are issued as tax 

exemption obligations, it is 

intended that they will be issued 
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as qualified 501c3 bonds within the 

meaning of Section 145 of the 

Internal Revenue Code of 1986, as 

amended, the interest on which will 

be excluded from gross income for 

federal income tax purposes 

pursuant to Section 103(a) of the 

Internal Revenue Code of 1986, as 

amended; (2) the proceeds of the 

bonds will be loaned by the Issuer 

to the institution pursuant to a 

loan or other similar agreement 

requiring that the institution or 

its designee make payments equal to 

debt service on the bonds and make 

certain other payments; and (3) the 

bonds will be special limited 

obligations of the Issuer payable 

solely from certain of the proceeds 

of the agreement and certain other 

assets of the Issuer pledged to the 

repayment of the bonds.  

The bonds shall not be a debt 

of the State of New York or Nassau 
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County, New York, and neither the 

State of New York nor Nassau 

County, New York shall be liable 

thereon.  

In addition to the issuance 

of the bonds, the Issuer 

contemplates that it will provide 

financial assistance to the 

institution in connection with the 

project in the form of exemptions 

from mortgage recording taxes in 

connection with the financing or 

subsequent refinancing of the 

project consistent with the 

policies of the Issuer to be more 

particularly described in a final 

resolution to be adopted by the 

Issuer prior to the issuance of the 

bonds.  

The Issuer is holding this 

public hearing on the proposed 

issuance of the bonds as required 

by Section 147(f) of the Code.  

Notice of this public hearing 
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was published in Newsday, the 

Nassau Edition, on April 12, 2021.  

As stated above, the purpose 

of this hearing is to provide an 

opportunity for all interested 

parties to present their views, 

both orally and/or in writing, with 

respect to the project and/or the 

granting of the financial 

assistance.  Remarks are limited to 

three minutes per speaker and each 

attendee has one opportunity to 

speak.  Please start your comment 

by stating your full name and 

spelling and address for the 

record.  

I would first like to ask if 

there is anyone in attendance of 

the applicant who would like to 

make a presentation?  

I would like now to ask 

Chairman Richard Kessel if he would 

like to make any remarks?  

CHAIRMAN KESSEL:  Yes, Harry, 
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just to indicate that I did reach 

out, as is our policy now, on this 

project to the Supervisor of the 

Town of Hempstead Don Clavin, and 

also spoke at length with the 

County Legislator for this 

district, Kevan Abrahams who is 

thrilled about the project, by the 

way, very supportive, let them know 

about the project, let them know 

about the hearing itself.  

I just want to personally 

indicate that I was able to tour 

this facility a while back.  I know 

we're looking forward to coming 

back and touring it again.  This is 

a great charter school.  It's a 

great credit to all of us here in 

Nassau County, and from my 

perspective, to be able to help 

assist in raising money for this 

school will allow it to expand so 

that they can add students to it.  

It is an honor actually for 
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the Local Economic Assistance 

Corporation, and I look forward to 

discussing this further and voting 

on it at our next meeting this 

Thursday.  

CEO COGHLAN:  Thank you, 

Chairman.  

Is there anyone else wishing 

to be heard with respect to the 

project or the financial 

assistance?  

MS. FEE:  No, Harry, not at 

this time.  

CEO COGHLAN:  It is now 3:08 

p.m. Let the record show that no 

members of the public are wishing 

to speak.  No one has indicated a 

desire to comment either orally or 

in writing with respect to the 

project or the financial 

assistance.  I therefore call this 

hearing to a close.  

Thank you all for joining us.  

(Time noted:  3:08 p.m.)
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C E R T I F I C A T E

STATE OF NEW YORK )

) ss.:

COUNTY OF NASSAU )

I, DIANA MITCHELL, a Notary 

Public within and for the State of 

New York, do hereby certify that 

the within is a true and accurate 

transcript of the proceedings taken 

on April 20, 2021.

I further certify that I am 

not related to any of the parties 

to this action by blood or 

marriage; and that I am in no way 

interested in the outcome of this 

matter.

IN WITNESS WHEREOF, I have 

hereunto set my hand this 21st day 

of April, 2021.

-------------------------
DIANA MITCHELL
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