
The simple truth is there is no 
quick fix to repair your credit.  

However, most people can greatly improve 
their credit score with a few adjustments. 

Improving your score significantly is likely 
to take some time, but it can be done. 
To improve your credit score under most 
systems, focus on paying your bills in a 
timely way, paying down any outstanding 
balances, and staying away from new debt.

PURCHASE & REFINANCE

Give me a call today!

We all know that finding a new home 
takes time, but your complimentary up-
front credit approval is fast and easy. In 
today’s competitive buyer market it is 
important to have your credit approval 
before submitting an offer. This puts you 
in a much better negotiating position 
with sellers.

Get yours today, it’s fast and easy!

COMPLIMENTARY 
UP-FRONT 
CREDIT APPROVAL 
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BEWARE SIGNS
OF A SCAM

“We can remove 
bankruptcies, 

judgements, liens, and 
bad loans from your 
credit file forever!”

“Credit problems? 
No problem!”

WHAT YOU SHOULD KNOW 
ABOUT CREDIT REPAIR



HOW DO I 
IMPROVE MY SCORE?

HOW DO THEY 
CALCULATE MY SCORE?

Have you paid your bills on time?   
If your credit report indicates that you have paid bills 
late, had an account referred to collections, or declared 
bankruptcy, it is likely to affect your score negatively.

Are you maxed out?   
If the amount you owe is close to your credit limit, it’s 
likely to have a negative effect on your score.

How long have you had credit?   
An insufficient credit history may affect your score 
negatively, but factors like timely payments and low 
balances can offset that.

Have you applied for new credit lately?   
If you have applied for too many new accounts recently, 
it could have a negative effect on your score. Every 
inquiry isn’t counted: for example, inquiries by creditors 
who are monitoring your account or looking at credit 
reports to make “prescreened” credit offers are not 
considered liabilities.

How many credit accounts do you have 
and what kinds of accounts are they?   
Although it is generally considered a plus to have 
established credit accounts, too many credit card 
accounts may have a negative effect on your score. In 
addition, many scoring systems consider the type of 
credit accounts you have. For example, under some 
scoring models, loans from finance companies may have 
a negative effect on your credit score.

Credit scoring systems are complex and take into consideration 
various factors. If one factor changes, your score may change. 
Scoring models usually consider the following information:

Scoring models may be based on more than the information 
in your credit report. When you are applying for a mortgage 
loan, for example, the system may consider the amount 
of your down payment, your total debt, and your income, 
among other things.

1 KNOW WHAT’S ON YOUR 
REPORT BEFORE YOU FIX IT 
If you don’t already have a copy, there are places where you 
can request a free one.

5 PAY OFF COLLECTIONS
Pay off any recent collections.  First contact the collection 
agency and ask them to agree to remove the item from 
your credit once they receive payment. 

2 REVIEW YOUR REPORT FOR 
ERRORS & DISPUTE ITEMS
The Federal Trade commission reports that 5% of 
consumers have errors on their credit reports that could 
result in less than favorable credit scores. To dispute an 
item you will need to go directly to all three bureaus: 
equifax.com, experian.com, & transunion.com

4 MAINTAIN A STRONG 
PUBLIC RECORD 
Anything that reports on public records is the worst of 
all credit offenses. This includes bankruptcy, foreclosure, 
judgements, and liens.

3 PAY DOWN CREDIT CARDS
This can be one of the quickest ways to improve your 
credit score.

 !       DON’T CLOSE YOUR CREDIT CARDS

This is the biggest mistake most people make. This 
can actually hurt your score because one of the 
biggest scoring factors is the amount of time you have 
had credit— closing all your credit cards sets you back 
to zero.

6 UNDERSTAND 
CHARGE OFFS
A charge off simply means that the creditor has “charged 
off” the debt from their books for tax purposes.  Charge offs 
are just like a collection account.  

7 GET MORE CREDIT
A lack of credit can hurt your score as much if not more 
than all of the other above mentioned items.  The magic 
number seems to be between 3 and 5 trade lines. Credit 
scores can improve simply by opening a credit card.

 !       DON’T OPEN MANY CARDS AT ONCE

Don’t get crazy and open 5 right away, this can have 
the opposite effect. Many banks offer a secure credit 
card where you place money into an account and then 
borrow your own money back with interest. Once you 
open a card, don’t charge the full credit line. You will 
want to keep the outstanding balance 35% below the 
available credit line.

RAPID RE-SCORE 
Most mortgage lenders have the ability to have your credit re-
scored in a matter of days versus waiting for months.  However, 
keep in mind this is NOT PERMANENT.  We can get the score 
increased for the home loan, but this does not change your 
permanent score.  We need documentation to support that 
you have paid down credit cards; paid off collections; had items 
deleted; proof of satisfaction of judgment; etc.  Once we have the 
documentation we can send this in for a “rapid re-score”.  This 
typically takes 3 to 10 days and you may need to have a three 
way call with the credit reporting agency.  The credit reporting 
agency takes the documentation you provided and based on 
those events is able to determine what a new score would be.  As 
a mortgage lender we can use the new score.  However, to change 
your permanent score you need to follow the steps to dispute 
items on your credit.
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